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A  N 

EXPOSITION,    &c. 


THE  prefent  alarming  flate  of  public  credit,  the 
confequent  failures  of  houfes  of  the  firft  rc- 
fpeclability,  in  a  word,  the  rum  upon  which  the  nation 
is  verging — while  the  authors  of  the  public  afflictions 
and  dangers  are  purfuing  their  career,  and  wallowing 
in  the  wealth  acquired  by  lacrificcs  which  they  have 
made  of  the  conilitutfthal  freedom  of  the  Britifh  em- 
pire— cannot  be  too  ardently  urged,  nor  too  mi- 
nutely enquired  into,  by  every  man  who  wifhes  to 
maintain  the  lead  pretenfions  to  public  virtue,  or 
regard  for  the  national  profperity. 

Private  intereil,  it  has  been  lately  afierted,  obtains 
that  predominant  regard,  which,  in  former  times, 
Englifhmen  bellowed  on  liberty  alone.  Certain  re- 
cent laws,  perhaps,  eltabliih  the  faft;  but  it  is  left  to 
him  who  prelerves  the  ancient  fpirit  of  the  country 
to  oiler  inch  information  as  may  open  men's  eyes  to 
their  pecuniary  intereil,  (ince  every  other  principle 
holds  a  (Subordinate  place. 

The  funding  fyftem  mav  be  confidcred  as  the 
fountain  from  wh'ch  the  extravagant  and  {anguina  y 
war*  that  have  for  a  century  diigraced  this  country, 
derive  their  itrength  and  nourilhmcnt;  wars  that 
have  impeded  the  cot  He  of  national  rtappinefs — 
which,  indead  01  contracting  would  have  incre  ilcd 
and  extended  with,  tl.e  natural  piogrefs  of  manufac- 
tures, trade,  and  refinement. 

U  Though 
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Though  I  have  given  my  opinion  refpeQing  the 
contraft  between  peace  and  war,  numbers  may  differ 
from  me  refpefting  the  neceflhy  of  it;  but  when  I 
claim  juftice  for  the  public  debtor  of  a  nation  as  well 
as  the  public  creditor,  (which  is  the  intention  of  this 
work)  with  all  fenlible  ahd  honeft  men  I  am  certain  I 
cannot  have  a  fingle  negative.  It  is  a  conduft  that 
hath  been  reverfed  in  this  country  ever  firtce  the  com- 
mencement of  funding  in  order  to  raife  fupplies  for 
the  public  expenditure,  but  at  no  former  period  fo 
\vickedly  extravagant  as  in  that  of  the  prefent  admi- 
niftration.  I  therefore  now  find  myfelf  under  the 
neceflity  of  producing  the  fafts  that  will  prove  my 
affertlons  in  this  important  bufinefs;  and  as  I  have  no 
party  to  fupport,  fhali  candidly  ftate  the  progreffive 
conduc\  of  the  different  adminiftrations  refpeQing 
finance  from  the  year  1745  down  to  the  prefent  time. 
The  particulars  are  taken  from  the  Commiflioners' 
Accounts,  dating  the  publick  income  and  expendi- 
ture, publifhed  by  authority  of  Parliament,  2 ill  of 
March,  1786. 

Abjlratt  of  Appendix  No.  iypage  70. 
"  MEMORANDUM. 

<c  The  fubfcribers  of  lool.  to  the  lottery  1745  were 
allowed  an  annuity  for  one  life  of  gs  a  ticket,  which 
amounted  to  22,500!.  but  is  now  reduced  by  lives 
falling  in  to  12,383!.  i2s. ; — and  the  fubfcribers  of 
lool.  to  the  lottery  1746  were  allowed  an  annuity  for 
one  life  of  i8s.  a  ticket,  which  amounted  to  the  fum  of 
45,000!.  but  is  now  reduced  by  lives  falling  in  to 
22,821!.  ios.; — and  the  fubfcribers  for  lool.  to  the 
.•}!•  per  Cent.  Annuities  1757?  were  allowed  an  annu- 
ity for  one  life  on  il.  2s.  6d.  which  amounted  to  the 
fum  of  33,750!.  but  is  now  reduced  by  lives  falling 
in  to  25,213!.  js.  6d.; — and  the  fubfcribers  for  lool. 
to  the  3!.  per  Cent.  Annuities  1761,  were  allowed  an 
annuity  for  99  years  for  every  iool.  of  il.  2s.  6d. 
amounting  with  charges  of  management  to  the  Bank 

of 
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bf  England,  "to  130,053!.  ros.  3d.; — and  the  fubfcri- 
bers  of  1 2,000,000!.  for  the  fcrvice  of  the  year  17621 
were  intituled  to  an  annuity  of  il.  per  cent,  for  98 
years,  which,  with  charges  of  management  to  the 
hank  of  England,  amounted  to  121,687!.  .os.  which 
annuities  for  98  and  99  years  were  c  :ted  by 

act  of  4th  Geo.  II.  {  R.  S; — and  the  fubfrribcrs  of 
5,000,000!.  for  the  fcrvice  of  the  year  1777,  were 
allowed  an  annuity  of  los.  for  every  tool,  contribu- 
ted, for  10  years,  from  the  5th  of  April  177-,  which 
amounted,  with  charges  of  management  to  the  Bank 
of  England,  to  25,351!.  us.  3d; — and  the  fubfcribers 
for  6,000,000!.  for  the  year  1778,  were  allowed  an 
annuity  of  1\.  los.  for  every  .ool.  contributed,  for 
thirty  years,  from  the  5th  of  January  1778,  which 
amounted,  with  charges  of  management  to  the  Bank 
of  England,  to  152,069!  6s.  part  of  which  fum  hath 
been  by  the  fubfcribe.s  changed  for  life  annuities, 
amounting  to  the  fum  of  2849!.  13$.  but  is  now 
reduced  by  lives  falling  in  to  the  Turn  of  2769!.  138* 
— and  the  fubfcribcrs  of  7,000,000!.  for  the  fervice 
of  the  year  1779,  were  allowed  an  ai  nuity  of  3!.  155* 
for  every  lool.  contributed,  for  29  years,  from  the  5th 
day  of  January  1779,  or  for  life,  which  with  charges 
of  management  to  the  Bank  of  Enghnd,  amounted  to 
266,116!.  i2s.  2d.  part  of  which  fum  hath  been  by 
the  fubfcribers  changed  for  life  annuities,  amounting 
to  the  fum  of  5,318!.  i8s.  7d; — and  the  fubfcribers  of* 
12,000,0000!.  for  the  fervice  of  the  year  1780,  were 
allowed  an  annuity  of  il.  i6s.  3d.  for  every  lool. 
contributed,  for  eighty  years,  from  the  $th  day  of 
January  1780,  which  amounted,  with  charges  of 
management  to  the  Bank  of  England,  to  the  fum 
of  220,558!.  us.  iod; — and  'he  fubfcribers  of 
13,500,000!.  for  the  fervice  of  the  year  1782;  were 
allowed  an  annuity  of  175.  6d.  for  every  lool.  con- 
tributed, for  78  years,  from  the  5th  of  January  1782* 
amounted,  with  charges  of  management  to  the 
B  *  Bank 
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Bank  of  England,  to  the  ftim  of  119,786!.  2s.  gd; — 
and  the  fubfcribers  of  12,000.000!.  for  the  year  1783, 
were  aMowed  an  annuity  of  135.  4d.  for  every  100!. 
contributed,  for  77  years,  from  the  5th  of  January 
1783,  \vhichamounted,  with  charges  of  management 
to  rhe  Bank  of  England,  to  the  fum  of  81,125!;— and 
the  fubfcribers  of  6,000.000!.  for  the  fervice  of  the 
year  1784,  were  allowed  an  annuity  of  55.  6d.  for 
every  lool.  contributed,  for  75  years  and  fix  months, 
from  the  5th  of  July  1784,  which  amounted,  with 
charges  of  management  to  the  Bank  of  England,  to 
the  fum  of  16,732!.  i6s.  jd^.  All  which  annuities 
are  an  increafe  to  the  annual  intereft,  but  cannot  be 
adder!  to  the  national  debt,  as  no  money  was  ad- 
vanced for  the  fame.'* 

Thefe  are  the  exprefs  words  of  the  Committee  for 
liquidating  the  accounts  for  the  year  1786. 

This  makes'  a  total  in  annuities  of    1,193,674!.  75.  3d. 

which  fum  in  itfelf  contracted,  for  which  no  more  was 
received,  would  have  been  more  than  fufficientto  have 
difcharged  the  whole  of  the  debt,  prior  to  Mr.  Pitt's 
funding. 

The  following  extract  is  feparated  with  a  view  of 
rendering  more  apparent  the  particular  charge  of 
management  by  the  Bank  of  England,  on  the  differ- 
ent fums  there  fpecified;  and  which  will  be  feen  to 
be  carried  out  in  the  column  after  the  bare  intereft  is 
fubtrafted  from  the  grofs  charge  in  the  middle  co- 
lumn, the  firft  column  containing  the  principal,  with 
the  rate  per  cent,  from  the  Commiffioners'  Public 
Accounts  1786.  Appendix  No.  i,  page  70. 
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Principal  Debt. 
£.        J.    d. 
I,*S6.-7S    '7    10 
67,155      8     a 
1,100     o     o 
18,000     o     o 

Manar.  £?  I  nitre, 

£.       <• 

I3«,453   I*     8 
8,193  iz     o 

0,540    o     o 

Ma*ag  only. 

1,285  *4    4 
401    15     S 

4,000    o 
i,IyS     3     5 

Co  '5'>  ii     i 
2i,coj  15     9 

lS,     21      17       6 

3,869   ii     6 

H»02*     3      i* 
1,0/9  15     ^ 

3  per  Cent.       3,ioo,o»'j     o     o 
Ditto                1,000,000    o     o 
Ditto                 j,  too,ooo    o    o 
Ditto                   500,000    o    o 
Ditto                4,000,000     o    o 
Ditto                1,^50,000    o     o 
Ditto                1,750,000    o     o 
Ditto                   986,800    o     o 
Ditto            107,399,696    5     j 

Ditto              37>34-°j°73  x*    4 
4  per  Cent.     3*,  750,000     o    o 
5  per  Cent.       6,879,341  19     6 
Ditto               10,990,651  10    4 
3  per  Cent.     24,065,0841111} 
Diito                1,919,600    o    o 

97,13$    14     4 

96,000    o    o 
30,^01    15     8 
30,000 

•..      J         0         0 

96,000    I 

15,090     o     o 

5»,vO>     o      j 

iii,Sv8     3     5 

1  10,OO  £       O       O 

37,500     o     v 
V,5°o     o     o 

5*,  500     o     Q 
5-^,500     o     o 

tj,6"4      p      O 

19,6,4    o    o 

3,181,  »4/     8   io 
$,111,990    17      •' 

i,  141,  a   6 

M*8,+   PJ^V 
1,310 

U7,8j.     ,, 

S+9.S    -    ' 
?   9  <  9  '    ' 

73597      i-     ' 
72;.  9'"    ' 

58,6   ;   15 
57.^88     o     o 

Total        £  i  59,  i  54,8  v  9   ,a     4 
Funded  Debt  1786. 

Page  18  Conmiffi  <ners' Accounts,  Charges  on   Ag- 
gregate Fund  —  —  g. 

By  omiflion  in  Mmag?rnent,  pag<-  69,   carried   to 

page  28,  Comiaiifioners'  Accounti  —  8,829    o 


o     o 


Amount  of  Management  on  a  Deht  accumulated 
by  Mr.  Pitt,  funded  and  \r'-im]  >j,  ...hicfi 
when  converted  into  3  pei  Cents.  uiiJ  be 
111,000,000).  MiiugemCDt  at  450).  per 
Million  -.  — 


10  ooo     o     o 
New  Aggregate  Fua.l    ^.304,10*    8  zT 
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Charge  of  Management  (Brought  over)       ,£'304,168    8     n 

Liberal  allowance  (fay  30  Clerks  at  500!.  per  Annum)  15,000     o     o 

Amount  of  the  extortionate  Charge  made  by  the 
Bank  of  England  for  Transfers  and  Payment 
of  Dividends  —  —  —  £.289,168  8  n 

The  arguments  in  favour  of  the  Bank  of  England 
can  be  only  in  this  kind  of  language,  '  that  there  is  a 
great  deal  of  work,  and  that  a  great  deal  of  money 
ought  to  be  paid/  But  to  bring  this  bufinefs  home  to 
the  neareft  certainty,  I  refer  the  reader  to  the  next 
page,  where  he  will  find  the  days  of  transfer,  and  that 
the  whole  time  of  attendance  is  in  fome  of  the  depart- 
ments but  five  hours  in  the  week,  and  in  others  not 
more  than  two  hours,  by  the  time  allowance  is  made 
for  the  forty  holidays;  a  clear  proof  how  trifling  the 
real  money  transfers  are,  comparatively  fpeaking,  with 
that  bufinefs  done  almoft  every  day  by  the  blood- 
fucking  hounds  in  the  Alley.  But  the  facl  is,  when 
thefe  villains  fee  it  their  intereft  to  extend  their  game, 
we  are  amufed  by  our  government  with  the  idea  of 
flourifhing  times,  increafe  of  money,  increafe  of  trade, 
&c.  when  in  fa&  it  is  increafe  of  paper  credit^  in- 
creafe of  fwindling  in  the  den  of  thieves-r-and  poor 
John  pays  the  piper! 


Transfer 
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There  is  not  any  bufinefs  tranfafted  at  the  Bank  of 
Kngland  on  the  following  days: — January  1,6,  18, 
25,  30.  February  2,  24.  March  25.  April  25. 
May  i,  29.  June  4,  ii,  24,  29.  July  25.  Auguil 
i?,  2  +.  Sept.  2,  21,  22,  29.  October  i8>  25,  28. 
[November  1,4,  5, '9>  30.  December  21,  25,  26, 
37,  28  ----and  if  any  of  thefe  days  happen  on  a  Sun- 
day, they  are  kept  on  the  Monday.  Afh-Wednefday, 
Good- Friday,  Eafter- Monday  and  Tuefday,  and 
Whit  Monday  and  Tuefday  are  alfo  kept  as  holidays. 

Having  ftated  the  confequent  effects  of  funding, 
prior  to  the  year  1786,  I  come  now  to  explain  what 
hath  been  the  conduct  of  our  prefent  heaven-born 
MiniRer,  as  a  financier  for  the  country. 

Abftra&from  the  Commiffioners'  Public  Accounts, 
pubhfhed  21  ft  March  1786,  page  72. 

Bank  of  England,  March  2,  1786. 

Account  of  Navy,  Victualling,  and  1  ranfport  Bills,  and 
Ordnance  Debentures,  converted  into  5  per  Cent.  Annui- 
ties at  the  Bank  of  England,  agreeable  to  an  A6t  of  the 
laft  Seflion  of  Parliament: 

Amount  of  Bills  c  per  Cent.  Stick 

£•          '•     d.  £.          s.    d. 

Navy  6,401,423     o     9  7,131,181      I     3 

Victualling     2,9.5,804    4    4  3>*59»34-3  '  *     4- 

Ordnance       0,538,714  13     3  0,600,127     7     9 

^.9,86^941    18     4  ^.10,990,651   10    4 

A.  NEWLAND,  Chief  Cafhier. 

Amount  of  Bills  paid  9,865,941   18     4 

Total  Amount  £.1,124,7  9  12  ° 
Which  fum  is,  by  the  extortion  of  the  corporation  of 
money-locuils,  faddled  immediately  as  a  mortgage  on 
the  labour  of  induftry,  bearing  an  intereft  of  5!.  per 
cent,  for  ever. 


State 
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Suite  of  the*  public  debt  prior  to  Mr.  Pitt's  funding. 
in  liuing  the  hr(t  10,990,651!.   los.  ±d.   funded  by 

h  ml 

Amwnt  of  Stock  Debt  1 786.  Amount  of  Stark  Dclf  re- 

./  to  Stfrli'.g,  at  the 
price  current  of  the  Jay. 

£•  '   £•  <-  <•'• 

3  per  Cents.      188,   3«,8"7     at  55|  104,165,62509 

4  Dicto  32,"so,ooo     3175       ,       24,56",5oo  o  3 

5  Ditto  17,869,9^2     at  934  I'  ,75.^117  °  ° 

£  2-9,15^,869  £.145,481,242  o  9 

This  may  be  luppofed  to  be  the  utmoft 
•    amount  of  money  r  et  ivcct   for  the 

above  funded  fecuritles  ^.145,481,242  o  9 

As  I  wotiio  witVi  the  money-lenders  to 

have  juih'cc  doiic  them,  as  we'll   as 

the  public,   I  would  allow,  to  make 

goi.d  to  fuch  as  may  have  purchased 

at  higher  premiuns,   and  holders  of 

real  property,  th-  fum  of  20,000,000  o  o 

£.165,481,242  o  9 

Hence  it  plainly  appears,  tbat  after  doing  the  ftrid- 
eft  juttice  to  all  the  parties,  no  m  -re  than  the  above 
fum  of  165,481,242!.  os.  9d.  is  due  from  the  publu, 
exclulive  of  1,1931,674).  75.  3d  on  annuities;  and 
if  the  prefent  (lock  be  reduced  to  fterlmg,  and  ap 
intcrefl  paid  of  4!.  per  cent,  the  whole  amount  of 
annual  interel't  wou'd  have  been  no  more  than 
6,619,249!.  14$.  od.^ 

Subtrac\ing  this  fum  from  our  prefent  expenditure 
in  intcreit,  which  is  £-8,073,265  J9  n 

6,619,249  14     o 

If  this  reformation  had  then  taken 
place,  the  annual  faving  would 
have  amounted  to  ^oi6  5  11 


In 
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In  the  Guardian  of  Public  Credit,  publifhed  in 
1788,  there  is  a  table  of  figures  that  proves  that  the 
above  fum  will  produce  in  the  4!.  per  cents,  with  com- 
pound intereft,  in  43  years  ^.168,145,678  13  11 
Sterling  amount  of  the  Debt, 

as  it  then  flood  165,481,242  10     9 

£.     2,664,436     3     2 

From  this  reafonable  compromife,  the  whole  debt 
\vould  have  been  diicharged  in  43  years  with  a  peace 
eftabhfhment,  without  an  additional  (hilling  in  new 
taxes.  But  the  cafe  is  now  altered;  as  Mr.  Pitt's 
funding  and  debts  unfunded,  if  the  whole  were  con- 
verted into  the  3!.  per  cent,  would  amount  to  at  leaii 
£. 2 n  ,000,000!  which  caufes  an  additional  expence 
in  the  management  (at  the  ufual  rate  of  450!.  per 
million)  of  94,950!.  and  no  addition  for  aggregate. 

But  notwithftanding  all  this,  the  author  is  furnifhed 
with  fuch  new  information  refpecling  the  extravagant 
abufe  in  the  public  income  and  expenditure,  that  a 
fuitable  reformation  taking  place,  the  people  may  be 
reftored  to  their  natural  rights  refpecling  the  price  of 
provifions,  and  ftill  a  more  rapid  progrefs  may  be 
made  in  liquidating  the  debt. 

In  thefe  two  departments  alone  no  man  can  deny 
my  affertion,  when  I  faid  the  debt  had  been  once 
paid  prior  to  Mr.  Pitt's  funding,  with  a  reafonable 
intereft  of  4!.  per  cent,  per  annum.  I  allude  to  the 
annuities,  for  which  no  money  was  received. 

£-M93>674  7  3 
A  fum  annually  extorted  by  the 
Bank  of  England  for  manage- 
ment. I  fay  extorted,  becaufe 
10,000!.  would  have  been  an 
ample  reward  189,668  8  i 


£^.15383,242  15     2 
Hence 
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Hence  it  appears,  that  the  above  annual  payments 
were  made  out  of  the  public  purfc,  for  which  no 
money  had  Km  received;  for  proof  of  this,  look  at 
the  Commi {Tinners*  Accounts  page  70,  publifhed  in 
1786.  This  is  a  fact  that  cannot  be  defied  even  hy 
fuch  as  infilt  on  the  jullice  and  neceffuv  of  wars;  io 
th  t  it  is  a  clear  cafe  that  the  enormous  debt  was  necd- 
Icfs,  and  efh;!>liflud  by  the  means  of  crafty  fwindling. 

No  j)lan  can  be  framed  to  fupport  the  extravagan- 
cies of  Mr.  Pitt  in  the  publick  expenditure,  as  lie 
bath  fo  enormoufly  exceeded  all  others.  I  (hall  in  a 
future  page  flate  the  increafe  of  the  burthens  occa- 
fioned  by  the  monopoly  of  the  Bank  of  England, 
•which  may  be  avoided  in  future  by  cftablifhing  a 
Bank  or  Banks  for  the  benefit  of  the  publick,  initcad 
of  leaving  them  in  the  jaws  of  thefe  devouring  locufls. 
Some  people  (whofe  ideas  are  very  fhort  of  the  fa6l) 
have  aliened,  that  Government  Banking  would  be  the 
greateft  of  all  monopolies;  but  that  I  deny — for  in 
the  cafe  of  the  government  of  a  country  banking  to 
fupport  the  public  expenditure,  every  man  ,  is  a 
banker,  and  fhares  in  the  profits;  therefore  it  cannot 
be  a  monopoly.  The  prefent  Bank  of  England  ob- 
tains confiderably  more  than  three  millions  annually 
for  the  loan  of  paper! 

As  the  cleareft  proof  of  the  practicability  of  bank- 
ing for  the  benefit  of  the  public,  I  refer  to  a  llatement 
of  an  eftablifhment  of  this  kind  in  one  of  the  pro- 
vinces of  America;  taken  from  the  Sunday  Monitor, 
31(1  Jan.  1796: 

"  The  Alfembly  in  Pennfylvania  was  opened  the  4th 
of  December,  by  a  very  luminous  fpeech  from  their 
Governor,  Mifflen,  wherein  he  defcribes  their  fitua- 
tion  as  flourifhing  beyond  the  example  of  any  conn- 
try  on  record.  So  far  from  being  under  the  neceflity 
of  impoiing  taxes  on  the  people,  or  borrowing  money, 
he  ftates,  that  in  a  very  fhort  period  the  money  in  their 
Bank  will  amount  to  fuch  afum,  that  the  intereft  alone 

will 
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not  only  pay  all  the  cxpences  of  Government, 
but  go  a  great  way  in  making  their  public  roads, 
bridges,  and  canals.'* 

This,  I  have  reafon  to  believe,  took  its  foundation 
in  confequence  of  my  publifhing  the  Guardian  of 
Public  Credit  in  the  year  1788:  for  when  I  heard 
they  were  upon  a  propofition  of  funding  money,  I 
fent  a  copy  of  my  work  to  an  eminent  character,  fore- 
warning them  of  the  evil  tendency  of  funding  money. 

And  as  a  further  information  to  my  own  country- 
men, I  fee  it  neceiTary  to  bring  forward  a  ftatement  I 
have  made,  by  converting  the  Stpck  Debt  into  fler- 
Img;  by  which  I  fhall  prove  another  increafe  of  the 
public  debt,  for  which  no  money  was  received. 

Brought  forward  amount  of  Stock  Debt,  1786,  as 
itated  in  a  former  page. 

Stock  Debt  converted  into  Sterling^ 
agreeable  to  the  price  of  the  day. 

I.  L.  L.  S.D. 

3  per  cents.   188,554,887  at  55^     104,165,615  o  9 

4  do.  32.750,000  at  75         24,562,500  o  o 

5  do.  17,869992  at  93^       16.753,1,7  o  o 


Total  amount  of  Sterling,  1786  145,481,242  o  9 

The  following  ftatement  will  prove  the  increafe  of 
the  debt  from  the  year  1786  to  1794,  and  for  which 
no  money  was  received. 

Amount  of  Stock  at  the  prefent  price  cqn- 

-verted  into  Sterling 
i.         now  -worth          L.  s.  r>. 

3percents.   188,554,887     94        177,222,783   15  4 

4  do.  32,750,000  103^       33>8l4>375     °P 

5  do.  .7,869,992    120         21,^43,990     8p 
Original 

Amount  qf 

Stock  Debt  239*154,879 

Amount 
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Amount  of  Stock  Debt  converted 

into  Sterling  1794*  232>48r>'49     3  4 

Amount  of  Stock  Debt  converted 

into   Sterling,   as   it  Ituod  1786; 

and  which  may  be  eflimatcd  to  die 

full  value  of  the  monc)  received      145,48  1,242     o  9 

86.999,907     2  7 

Amount  of  debt  increafed  on  the  public  on  account  of 
flock-jobbing,  and  for  which  no  money  was  received, 
(ay  eighty-fix  millions,  nine  hundred  ninety-nine 
thoufand,  nine  hundred  and  feven  pounds,  two  (hil- 
lings and  feven  pence. 

But  we  are  told  by  the  crafty  (lock-jobber,  that  it 
is  the  increafe  of  national  credit.  Will  he  prove  an 
additional  guinea  being  brought  into  the  kingdom? 
No:  but  a  confiderable  dccreafe  is  the  fa£l ;  as  the 
Dutch  and  other  foreigners  in  the  interim  took  the 
advantage,  and  fold  out  of  our  funds  to  the  amount 
of  900,000!.  and  on  which  they  procured  a  profit 
o£  400,000!.  at  lead,  that  never  can  return  to 
this  country.  And  all  this  might  have  been  avoided, 
provided  the  advantage  of  paper  circulation  had  been 
fecured  for  the  benefit  of  the  Public  infteadofthe 
Directors  of  the  Bank  of  England  and  other  monopo- 
lizers. Note,  a  principal  reafon  why  the  increafe 
in  the  debt  to  this  enormous  amount  took  place,  was 
becaufe  from  the  year  1786  to  the  year  1792  little 
or  no  money  was  borrowed ;  which  mutt  appear 
flrangely  paradoxical  to  Inch  as  have  not  the  ability  or 
the  will  to  investigate :  but  from  the  above  circutn- 
llance  the  loan  mongers  had  money  to  receive,  and 
as  foon  as  the  change  took  place  in  confeqncnce 
of  the  war,  the  Minifter  wanting  money,  they  had 
to  advance  twenty  times  the  lain,  and  Hocks  tumbled 
down  nearly  to  the  price  they  were  at  on  the  con- 

clufion  of  the   American -War.- 1    think   I    may 

venture    to   fay   that    the   prcfent  war    is    nearly    at 

an 
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an  end,  as  the  money  has  been  all  exhaufted  for  fom£ 
time;  and  that  paper  credit  is  rapidly  coming  intd 
that  contempt  it  deferves.  The  fooner  the  better ;  as 
from  its  prefsnt  operations  in  the  increafe  of  plunder- 
ing the  moft  diftrefied  part  of  the  community.  1 
would  advife  the  few  that  may  have  cafh  to  fpare,  to 
be  cautious  how  they  deal  in  the  rotten  fabric  of  the 
funds,  that  they  may  avoid  purchafing  ftock  at  ad- 
vanced prices :  for,  depend  upon  it,  the  eyes  of  the 
people  will  foon  be  open ;  if  not,  the  peace  will  by 
no  means  eafe  the  public  burthens ;  for  what  has  been 
the  fa6l  will  foon  follow,  an  extravagant  increafe  of  the 
debt  at  the  rate  perhaps  of  40  or  50  percent,  increafing 
a  capital  of  at  lead  one  hundred  and  fifty  millions, 
for  which  no  money  has  been  received :  therefore 
the  patience  of  the  people  will  not  continue  to  bear4 
it.  And  let  me  further  inform  you,  that  what  hath 
been  advanced,  hath  been  feven-eighths  at  leafl  in 
new  coinage  of  paper 

Now,  ray  Fellow  Citizens,  let  me  intreat  you  who 
have  abilities,  to  inveftigate,  and  you  will  be  able  to 
convey  fuch  faBs  to  the  plundered  public,  as  no  doubt 
will  roufe  them  from  their  prefent  lethargy. 

It  was  remarked,  that  foon  after  Mr.  Pitt  got  into 
adminiftration  he  made  twenty  thoufand  pounds  by  a 
fingle  lift  in  the  funds :  and  no  doubt  but  he  has  con- 
tinued his  flock-jobbing  purfuits  with  equal  iuccefs. 

Lord  Charles  Catchpenny,  now  Earl  of  L ,  King 

Harry  of  Scotland  ;  all  this  in  addition  to  their  lucra- 
tive places  and  penfions.  It  has  been  remarked,  that 
Boyd  and  Benfield.  the  noted  loan-mongers,  a  few 
years  fince  were  men  of  very  narrow  capitals,  now  in 
poffeflion  of  immenfe  tracts  of  the  finefl  lands  in  the 
kingdom,  and  hold  .their  whole  neighbourhood  in 
fubordination  to  them ;  and  all  this  acquired  by  loan 
mongering  and  frock  jobbing.  I  could  fingle  out 
many  more  objects  of  this  kind,  wallowing  in  the 
public  plunder;  but  (hall  content  myfelf  at  prefent 

with 
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with  faying,  there  are  but  few  of  the  hankers  and  fat 
aldermc  n  that  have  not  greafcd  their  iidcs  with  this 
kind  of  plunder.  Playthings  are  created,  unneceflary 

horles  and  dogs  inniuneiahlc,  and  on  which  no  re- 
ilraint  is  laid  on  their  feeding. 

The  new  projcft  of  payment  of  the  funded  debt 
never  entered  the  heart  of  any  man  in  this  kingdom, 
nor  perhaps  the  univcrfc,  till  it  entered  into  the  head 
of  our  immaculate  ini..ifter.  I  have  therefore  now  to 
proceed  to  prove  Mr.  Pitt,  as  I  have  before  dated, 
borrowed  of  the  Bank  of  England,  in  ihe  year  1786, 
9,865,941!.  i8s.  4d.  and  for  which  he  gave  iecurities 
in  the  5!.  per  cent,  for  10,990,65  J.  jus.  4d.  as 
under  you  have  the  particulars  of  his  proceedings  in 
the  purchafe  of  Rock.  Copied  from  the  Sun,  i^th 
February,  '794. 

An  Account  of  the  prefent  State  of  the  "Money  laid  out 
to  reduce  the  National  Debt. 

Sums  bought  in.  Sums  paid. 

i..  L.          s.  D. 

Confols,  3  per  cent.    4>943>755  3>8l9>395   J9  6 

Reduced                      3>575>IO°  2,848,585   19  3 

Old  South  Sea            1,939,650  1,540,6-0     89 

New  South  Sea          1,506000  1,107,0:7    n   9 

South  Sea          —         452,000  362,596     7  6 


Amount  of  the  Fund- 
ed Debt  bought  in      12,416,505 

Total  amount  of  fums  paid     99778,246     6  9 

The  foregoing  {)atcni<-nt  fcems  intended  to  prove 
to  the  public  the  wonderful  operation  the  minifter 
hath  made  in  leflening  the  funded  debt  by  difcharging 
in  the  3  per  cents.  12,416,505 

with  the  furn  only  of  ftcrling  money 
to  ihv  amount  of  9,778,246     6  9 

2,'  38,2^,8  13  3 
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There,  fay  the  advocates  for  the  immaculate  minif* 
ter,  there  is  a  financier  for  you ;  notice  that  he  hath 
faved  for  the  public  2,638,258!.  13?.  3d.  Confident 
with  Mr.  Pitt's  invariable  practice,  here  is  another  bit 
of  backftairs  work — another  fample  of  his  deception  : 
he  borrowed  in  the  5  per  cents,  and  paid  in  the  3  per 
cents.  In  order  to  fet  the  public  right  refpe&ingthis 
important  deception,  it  is  neceffary  to  put  this  plain 
queftibn  in  common  arithmetic — If  10,9905651!.  los. 
4d.  fecured  an  annual  intereft  of  549,532!.  us.  6d, 
what  fecurities  muft  have  been  given  in  the  3  per 
cents,  to  have  obtained  the  fame  annual  intereft  ? — 
The  anfwer  is  18,3175752  10  7 

Now  I  come  to  the  real  faB,  as  to 
progrefs  in  leflening  the  debt 
9,778,246     6  9 
Cafh  to  buy        87,695   n    7 

Remains        9)865,941   184 

ilerling,  with  which  j  2,416,^05!,  is 

bought  up  in  the  3  per  cents.  But 

there  (till  remains  in  the  hands  of 

the  Minifter  a  balance  of  87,695!. 

us.  7d.     Now  I  f-hall  give   him 

credit  at  the   rate  of  78!.  155.  per 

cent,  which  is  the  rate  he  has  been 

paying  111,334!.  i8s.  iid.  making 

a  total  of  12,527,839  18  11 

Total  lofs  5,789,912   ii     8 

in  the  3  per  cents,   of  the  minifter's  new  projecl  of 
buying  and  felling  money. 

Note,  that  .  , 865/4 il.  i8s.  4d.  was  borrowed  and 
expended  in  the  payment  of  12,527,830!.  8s.  nd.  and 
by  this  buying  and  felling  of  money  Mr.  Pitt  created 
an  additional  debt  in  the  3  per  cents,  to  the  amount 
of  5,78  ,y;i2l.  iis.  8d.  from  the  circumftance  alone 
6f  his  buying  and  felling  money ;  and  that  by  the 

time 
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time  every  expence  is  added  to  this  fingular  tranf- 
aition,  the  public  lofs  will  be  more  than  fix  mil- 
lions itcrling:  and  provided  he,  Mr.  Pitt,  is  fuffered 
to  go  on  in  his  mad  career  of  buying  and  felling  mo- 
ney, more  than  fixty  millions  will  be  loll  t<>  the  public 
on  account  of  money  borrowed  by  him!  It. 

The  average  paid  by  Mr.  Pitt  in  the  3  per     L.   s. 
cents,  was  78   15 

The  proportion  of  his  5  per  cents,  when  con- 
verted into  3  per  cents,  was  no  more  than          54     o 

24   15 

Coft  of  Premiums  for  the  borrowing  and 

paying         54!,         is     24   15  o     what  is  the  cod  of 

do.  on  27  is     1 2     7  6     lool.  ilerling 

do.  on   1 3  is       639 

do.  on     4!.   los.  is     2.13 

do.  on     i       o     is  92 

Sterling  100  o  45  16  8  Amount  of  pre- 
miums paid  by  Mr.  Pitt  on  every  hundred  pounds 
fterling,  exclufive  of  5!.  us.  intereft  ;  as  it  appears 
that  the  foregoing  fum  of  9,865,941!.  i8s.  4d.  cod 
more  by  il.  los.  than  if  it  had  reiU-d  in  Navy,  Vic- 
tualling, and  Tranfport  Bills,  it  i.c  but  fair  to  charge 
the  additional  expcncc  accumulated  by  additional  in- 
tere(t.  Note,  that  il.  los.  per  annum  on  9,865,^41!. 
1 8s.  4d.  is  14 7, (.,84!.  8s.  4d.  But  as  this  annual 
charge  has  a  gradual  decline  as  the  payment  takes 
place,  in  order  to  avoid  loading  the  reader  as  much 
as  poilible  with  too  many  figures,  I  will  average  the 
additional  lofs  for  the  two  fii  II  years,  which  will  amount 
at  leait  to  -270,000!.  and  the  fum  the  minifter  paid 
took  at  leaft  eight  years  in  the  profecution.  It  is 
fpeaking  within  compafs  to  fay  that  900,000!.  fterling 
was  the  additional  expence  incurred  by  addkional 
intereft  ;  and  that  this  fum,  when  converted  into  the 

C  3  per 
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3  per  cents,  will,  allowing  the  proportion  the  minifter 
received,  amount  to  as  under. 

L.  L.           S.D. 

54     o  900.000     o  o 

27     o  450,000     o  o 

13   10  225,000     o  o 

4  'io  75^00     o  o 

i     o  16,666  13  4 


100       O 

Amount  of  the  above  fum  of  900,000!. 

"when  convened  into  3  per  cents.          1,666,666  13 

Amount  of  the  lois  in  premiums  in 

the  proportion  to  what  Mr.  Pitt  had 

been  paying,  that  is  to  fay,  4-51!  i6s. 

8d.  per  cent.  5,789,912   n 


Additional  debt  incurred  by  pre- 
miums . 7i456>579     5 


As  under,  the  above  flock  is  converted  into  fter- 
ling,  in  order  to  give  the  reader  a  more  accurate  view 
of  'he  fum  wafted  to  carry  on  the  deception,  at  the 
fame  proportion  the  miniller  had  been  paying  78!.  155. 
per  cent. 

i..   s. 

50  per  cent,  on  * 
25         do.     on 
3   15  do.     o« 

Total  amount  at  78!.  i  55. per  cent.  5,685,640   13     7 


L.              S. 

L. 

S.    D. 

6'579 

5     is 

3,728,289 

12       6 

do. 

is 

1,864,144 

16     3 

do. 

is 

93.206 

4  10 

This,  with  cornmiflion,  brokerage.  &c.  cannot  be 
lefs  than  fix  millions  fterling  total  lofs,  in  order  to 
carry  on  the  deception  of  leffening  the  funded  debt. 
Tut  it  does  not  end  here,  as  fome  confiderable  lofs 
muft  have  taken  place  fince  the  igth  February,  1/94. 

I  am 
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1  am   not  informed   as   to  particulars,   but  recolleft 
th.it  Mr.    Pitt,   winding  up   his  financial  career  in  ,hc 
lait  Parliament,   fa  hi  that  he  coM^rat'il.itc,-!  the  o, 
try  on  the  circumitance  of  his  having  2,  j 
the  continuance  of  liquidating  the  debt.      If  ibis  was 
icaliy  the  cafe,  why  not  borrow  15,^00,000!.    tin:  lefs? 
as  the  expence   then    in  borrowing  and  paying  was 
14!.  us.   per  cent,   the  average  of  t!i  in- 

cluding the  lr,m  for  the  Emperor.  Q^JLCJCT^,  V/h-u  is 
the  amount  of  14!.  us.  per  r/nt.  on  21  '  — 

ver  3,317,400!.      Now  the  fau  is,  rl 

ftafed   the  circumftance    in  plain  En^iiih,    he   nr 
bav'e  given  a  glance  0:1  1m  brother  loan-nr  And 

told  them  by  this  conduci  that  he  had  Iwindleu  'he 
country  out  of  another  fum  to  the  amount  of  34  ^,700!. 
\\hich  was  identically  the  fact. 

When  I  publiflied  the  Guardian  of  Public  Credit 
in  1788,  I  alluded  to  the  ufurious  contract  finned 
March  sd.  1786,  in  which  fecumies  were  given  in 
tbe  5!.  per  cents,  for  £^  10,9905651  10  4 

To  pay  Navy  ar.d  Victualling 
Bills,  and  Ordnance  Deben- 
tures, to  the  amount  of  £.  9,865,941  18  4 

Bank  of  England's  profit  by  this 

one  Contract  with  the  Public     £".1,124.709,   12  o 
In  addition  to  this  ncaily  200,000!.  per  annum  charged 
for  the  management  of  the  debt,  which  could  not  coft 
them   a  twentieth  part  of  that  furn,   as   it  is  only  for 
payment  of  dividends  and  transfers,  (for  which  L 
refer  to  the  table   that  ilatcs  days  of  transfer,   pa  ;c  7 
in  this  work,  and  you  \vill  find  that  iu,r  more  ti.  ir  hve 
hours   in  the    week  is  occupied  by  that  part   of 
bufinclsj  I  proved  the  inconv  nie-  :v  being 

monopolized  by  the  Bank  of  Kngi  1  that  it 

the  lame  elleet   on   th  ,     uy   and 

extortion,  as  the  p.iee  of  >±\\\M\  wouid  be  a  fleeted, 
provided  the  whole  cru;  n  in  one  panfli  were  in 

tbe 
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the  hands  of  one  farmer.  The  Bank  of  England, 
fearing  that  this  kind  of  information  would  come  into 
general  knowledge,  flopped  their  former  mode  of 
proceeding,  and  have  not  appeared  openly  in  any  one 
contract  for  a  loan  fince  my  former  work;  but  have 
increafed  that  part  of  their  bufmefs  that  may  be 
called  i  awn-broking,  for  which  I  believe  this  honour- 
able Company  have  never  taken  out  a  licence,  there- 
fore I  mould  fuppofe  them  liable  to  pay  the  feveral 
penalties. 

This  pawn-broking  bufmefs  I  find  is  carried  on  in 
the  following  manner: — As  the  loans  are  always  made 
good  by  inftalments,  when  a  (ingle  payment  is  made 
of  id.  or  15!.  per  cent,  the  memorandum  acknow- 
ledging the  payment  is  called  Scrip,  and  is  by  the 
Bank  of  England  deemed  a  fecurity  for  the  fums 
that  have  been  paid.  The  loan-monger  takes  this 
fcrip  to  the  Bank  of  England,  and  in  part  or  in  all 
makes  an  exchange  for  their  paper,  and  for  which  the 
Bank  of  England  charge  an  in  te  reft  of  5!.  per  cent. 
This  enables  the  pauners  of  fcrip  to  make  their  fe- 
concl  payments,  which  intitles  them  to  a  fecond  fcrip; 
and  fo  they  may  go  on  making  their  depofits,  and 
conftantly  pawning  up  home  to  the  payment  of  their 
lafl  dividend  that  completes  the  contract. 

There  being  no  more  at  the  prefent  period  than 
fifteen  millions  of  fpecie  in  the  kingdom,  I  cannot 
give  credit  to  the  Bank  of  Fngland  and  private  bank- 
ers for  more  than  6,000,000!.  When  22,800,000!. 
is  funded,  is  there  a  pom'bihty  of  completing  this 
contract,  without  the  help  of  16,800,000!.  Bank  of 
England  p-:per?  Who  then  are  we  to  fuppofe  to  be 
the  mailers  and  commanders  of  the  interelt  and  pre- 
miums for  the  loan  of  a^  little  money  and  a  great  deal 
of  paper,  but  thefe  Directors  of  the  Bank  of  England; 
,  as  not  a  tingle  loan  can  be  completed  without  the  aid 
of  their  paper,  at  leaft  three  fourths  ?  And  can  we 
fuppofe  that  they  do  not  take  the  advantage  of  fa 

muck 
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much  of  the  profitable  loans  as  they  find  convenient 
for  themfelves,  though  they  never  openly  appeared  in 
any  «ne  contract  fmce  the  year  1786;  thong  i  more 
than  (ixty  millions  have  been  contracted  for  in  about 
the  fpace  of  one  year,  by  an  individual  who  but  a 
few  years  fince  did  not  po fiefs  property  to  the  amount 
of  a  ten  thoufandth  part  of  the  fums  contracted  for  ? 

From  the  circumftancc  of  fuch  immenfe  fums  con- 
traded  for  by  Boyd  and  Benfield,  the  craft  of  the 
Bank  of  England  may  be  eafily  perceived;  that  it  is 
in  order  to  hide  from  the  public  eye  their  being  fo 
deeply  concerned  in  the  iniquitous  practice  of  ufury 
and  extortion,  which  mud  be  added  to  the  advanta- 
ges they  make  of  their  immenfe  circulating  paper ; 
which,  by  a  moderate  computation,  cannot  be  lefs 
than  from  {ixty  to  fevcnty  m  11  ions,  producing  them 
an  annual  profit  of  between  three  and  four  millions. 
Terms  of  the  Loan  of  22,800,000!.  of  which  the 

Emperor  was  to  have  a  part. 
The  fubfcribers  were  to  have 
3!,  per  cents,  at  75  producing  an  annual     L.    s.    D. 

intereft  of  250 

4!.  per  cents,  at  25  i     o     o 

o     6     4^  Long  Anns.     064^ 
20   16     8     Imperial  Loan  o   12     6 
2!.  is.  5d.  per  annum,  for  25  years,  equal 

to  a  perpetuity  of  -  o   17     6 

5     i     4y 
5!.    is.  4d.  annual  intereft    bears  a  proportion  of 

59!.  in   the   3  per  cents,  rf  courle     the  3  per  cents. 

being  at  63!.  j  the  price  of  the  day   pro-        L.    s.  D. 
duced  a  profit  of  -  -400 

CommifTion   allowed  to  t»  c   fubf  ribers 
2!.  per  cent,  intereft  bearing  date  be- 
fore  the  payments   were  completed 
al.     o    o  -  -  400 

800 
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The  3  per  cents,  were  then  at  63!. 
Profit  to  the  fubfcribers  8 

Amount  paid  into  the  Exchequer  55!, 

If  5>L  produce  a  profit  of  81.    what  will   lool. 
produce? 

L.(  s.  L.  s. 

55    o  80 

27  10  4     o 

13    15  20 

3  *S  °  1X 

100     o  14   ii     profit    on   one   hundred 

pounds  ilerling,  if  the  flock  had  been  fold  the  day  it 
was  contracted  for  at  the  then  price  current. 

If  lool.  produce  a  profit  of  14!.    us.  what  will 
22,800,000!.  produce?      The  anfwer  is  3,317,400!. 

profit  of  one  day  to  the  loan-mongers. -It  has  been 

positively  aflerted  that  there  were  feveral  individuals 
-who  made  each  of  them  a  profit  of  100,000!.  by  this 
fingle  loanf  Is  not  the  paradoxical  parable  in  the 
fcripture  verified,  that  even  the  poor  man  who  hath 
nothing  mail  have  it  taken  from  him  ?  Every  one  of 
thefe  loans  being  an  additional  mortgage  on  the  pro- 
fits of  his  labour,  of  courfe  made  a  facrifice  before 
he  has  obtained  it. 

It  appears  that  the  above  loan  was  not  carried  into 
effecl:,  and  that  the  following  advantages  were  placed 
in  favour  of  the  Englifh  loan;  from  which  it  may  be 
eafily  conceived  that  it  was  never  intended  to  be 
repaid  by  the  Emperor. 

The  (ubfcribers  were  to  have  83!.  6s.  8d.  in  the 
3  per  cents,  and  5!.  per  cent,  per  annum  for  25  years. 


Payment 
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Payment  to  be  made  as  follows: 

lit  November  1794  ml.  per  cent. 

1 7th  April  1795  id.  ditto 

loth  June  id.  ditto 

1 7th  July  lol.  ditto 

28th  Auguft  15!.  ditto 

23d  October  i^l.  ditto 

2/th  November  i^l   ditto 

15th  January  1796  i^l.  ditto 

lool. 

The  intereft  of  this  loan  was  faid  at  one  time  to 
take  place  the  preceding  May,  but  there  have  been  Co 
many  fhifrings  and  changings  taking  place,  that  it  is 
difficult  to  lay  when;  but  in  all  doubtful  cafes  I  (hall 
lean  in  favour  of  the  contract  As  I  do  not  mean  to 
Derate  the  amount  as  to  the  caufes  of  complaint, 
I  fliall  only  charge  the  commencement  of  the  iniercfl 
from  the  i  ft  of  November  1/94,  which  is  the  time 
the  firft  payments  take  place;  and  as  the  time  from 
the  ift  of  November  1794  to  the  i^th  of  January 
1796  is  fourteen  months  and  i^  days,  the  intereft  to 
the  fubfc ribers  from  the  proportion  of  cafh  in  their 
bands,  advantages  will  accrue  to  the  amount  of  61. 
per  cent,  they  being  in  the  receipts  of  yl.  los.  per 
cent,  pe;  annum,  as  the  above  different  periods  com- 
mence before  their  payments  are  completed. 

Proof  that  the  annual  interelt  bears  7!.  ros. 
83!.   %s.   8d.  in  the  3  per  cents,   is     210     o 
Annuities  for  25  years,  at  500 


£-7   I0     ° 

Amount  of  the  annual  charge  for  this  extraordinary 
loan. 


C  4  Brought 
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Brought  over  proof  of  profits  obtained  by 

this    loan,    by  the  intereft  taking   place  L.   s.  «D. 
before  the  payments  were  completed          600 

Ufual  commiffion  2!.  per  cent. 

Difcount  2L  400 


10     o     o 

Hence  it  appears,  that  before  the  payments  were  com- 
pleted there  was  a  profit  to  the  fubfcriber  of  lol. 
per  cent,  of  courfe  no  more  can  be  received  into  the 
Exchequer  than  90!.  per  cent.  Quere,  what  then  is 
the  annual  charge  on  the  above  90!? 

Stock  in  the  3  per  cents.  83!.  6s.  8d.     L.  s.   D. 
annual  intereft  -  2   10     o 

5!.  on  90!.  per  cent,    being  equal  to  a 

perpetuity  of  4!.  per  annum  400 


6   10     o 

Quere,  If  61.  ios.  per  annum  be  worth  90!.  what 
is  3!.  per  annum  worth? — Anfwer  41!.  ios.  8d. 

To  eftimate  the  expence  of  the  payment  of  thisloan : 
Agreeable  to  Mr.  Pitt's  practice  of  leffening  the  funded 
debt,  the  4,800,000!.  lent  the  Emperor  will  coft  nearly 
double,  exclusive  of  the  extravagant  intereft;  and  as 
'we  may  fuppofe  it  to  be  received  as  the  price  of 
blood,  who  then  is  to  pay  it,  the  Emperor,  or  poor 
broken-backed  John  Bull? — Now  fuppofe  Mr.  Pitt 
had  been  a  fubfcriber  to  this  curious  loan,  with  the 
2,400,000!.  he  boafted  to  have  in  his  hands,  inftead 
of  buying  up  in  our  3  per  cents,  at  63!.  what  would 
have  been  the  difference  to  this  country? 

L.     s.     D. 
63     o     o 
41   10     8 

Profitjobtained  by  the  Emperor's  Loan     21     94 

Profit 
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Profit  by  purchafing  in  the  Emperor's  Loan, 

I..      S.        D.  L.       S.        D- 

On      41    10     8  21     9     4 

41    10     8  21     9     4 

10     7     8  574 

5     3   10  2  13   10 

172  O    13       2 


100     o     O  51    13      o 

It  now  clearly  appears  that  if  Mr.  Pitt  had  been  a 
contributor  to  the  Emperor's  loan,  inftead  of  buying 
up  in  our  3  per  cents,  at  63!.  the  faving  would  have 
been  51!.  135.  on  every  hundred  pounds.  The  next 
thing  I  have  to  prove  is  the  total  amount  of  favings 
on  the  2,400,000!. 

L.    s.  L.  L. 

51    13  percent,     on     1,000,000     is     516,500 
Ditto  on     1,000,000     is     516,500 

Ditto  on        400,000     is     206,600 


2,400,000         1,239,600 

From  this  ftatement  it  clearly  appears  that  there 
was  a  double  choice  for  Mr.  Pitt  to  have  made;  in 
the  rirft  inftance  he  might  have  faved  343,700!.  by 
funding  a  lefs  fum  in  our  3  per  cents,  or  if  he  had 
been  a  contributor  to  the  Emperor's  loan  to  the 
amount  of  the  above  2,400,000!.-  he  might  have 
faved  1,239,600!.  This  would  have  been  the  faving 
in  cither  cafe,  whether  the  money  be  repaid  by  the 
Emperor  or  this  country. 

Contracts  compofed  of  fuch  complex  fums,  whofe 
value  perpetually  fluctuates,  through  the  arts  of  the 
avaricicus  gambler  or  flock-jobber,  the  ignorance  or 
indifference  of  intcrefted  Miniflerial  agents,  or 
the  perplexed  and  improvident  conduct  of  the  finan- 
cial adminiitration,  muft  naturally  lie  out  of  the 
immediate  addrcfs  of  perfons  who  do  not  bettow 
much  labour  and  time  on  the  ftudy  of  a  very  dry 
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fubject;  but  it  requires  no  further  argument  to  prove 
that  if  dealings  were  meant  to  be  cohducled  fairly, 
and  for  the  public  advantage,  they  would  naturally  be 
diverted  of  this  perplexing  complexity,  which  can 
anfwer  no  other  end  than  to  veil  the  wafteful  tranf- 
aftions  from  the  public  eye. 

Effects  of  the  Emperor's  Loan,  continued: — 

Though  I  confider  precifion  an  ornament  to  every 
public  performance,  I  wifh  to  curtail  as  much  as  pof- 
lible  that  dull  part  of  my  work  figures;  though  I  have 
now  an  eftimate  by  me  that  proves  what  I  have  to  fay 
refpefting  this  extravagant  and  unparalleled  loan. 
It  is  a  fa 61:  commonly  understood,  that  one  hundred 
pounds,  or  any  fum  of  money,  in  the  fituation-  of 
compound  intereft,  will  double  itfelf  in  fourteen  or 
fifteen  years.  The  following  fhort  explanation  I 
iiv>agine  will  fatisfy  my  readers  refpefting  the  further 
cfh-.ds  of  the  loan  in  this  country  nick-named  the 
Emperor's  loan: — I  have  proved  clearly  that  no  more 
than  90!  for  lool.  can  be  received  into  the  Exche- 
quer, allowing  yl.  :os.  annually  for  the  firft  twenty- 
live  years  on  the  fum  of  4,800,000!.  taking  it  at  the 
rate  of  4  per  cent,  intereft,  the  principal  and  intereft 
is  paid  the  tirft  fifteen  years  and  a  half. 

Note,  that  the  lurplus  of  4  per  cent,  on  compound 
intereil  is  fuificicnt  to  difcharge  the  principal;  quere, 
at  the  end  of  fifteen  years  and  a  half,  how  Hands  the 
cafe  with  the  public?  they  are  ftill  indebted  83!,  r>s.  8d. 
per  cent,  in  the  3  per  cents,  on  the  whole  amount  of 
the  fum  borrowed  4,800.000!. 

Quere,  What  is  the  proportion  of  83!.  6s.  8d. 
per  cent,  on  4,800,060)?  the  anfwer  is  4,000,000!. 
bearing  an  annual  intereft  of  p..  r  cent  with  the  ad- 
di  onal  n  mal  intereft  of  5  per  cent,  for  9  years  and  a 
half;  10  t';Kit  the  commifJi  mei\s  may  lav.  in  liquidating 
the  d.ht  in  the  year  1812,  as  they  did  in  the  year  ij6  , 
that  no  money  was  received  for  the  following  annual 
charge;  that  is, 

On 


r 


L. 


On  4,Qoo.oool.  at  5  per  cent,  is     280,000 
On  4,000,000!.  at  3  per  cent,  is     120,000 

400,000 

This  is  an  annual  charge  from   the   fi:  n  years 

and  half  to  the  twcnty-nfih  year,  leaving  then  a  fur- 
tluT  incumbrance  of  400,000!.  in  the  3  per  cents,  to 
be  difcharged,  or  an  annual  intcrcft  to  be  continued 
for  ever  on  it,  until  fuch  time  as  the  principal  is  paid. 

Left  I  (hould  have  been  too  fliort  in  my  explana- 
tion, I  now  repeat  that  the  above  fum  of  400,000!. 
annually  will  be  paid  for  nine  years  and  a  half,  and  a, 
further  fum  of  4,000,000!.  in  the  3  per  cents,  for 
which  no  money  was  ever  received  either  by  the 
Emperor  or  the  people  of  this  country. 

Will  not  pofterity  ftartle,  and  fa\r,  6  What,  nothing 
done  for  all  this  money!*  I  think  there  was  enough 
done; — between  two  and  three  hundred  thoufand 
French  and  Auftrians  were  murdered  in  Germany, 
for  the  fupport  of  the  Chriitian  religion !  If  England 
ihould  at  that  period  be  governed  by  monks  and  friars, 
no  doubt  but  Billy  Pitt  will  be  canonized  for  the  part 
he  took  in  the  holy  crufade. 

Now  let  me  a(k  my  countrymen  whether  there  is  an 
inftanceofany  young  profligate  having  through  the 
excels  of  gaming,  drinking,  whoring,  and  all  the  vices 
that  could  be  collected  together,  ever  made  more 
rapid  ftrides  in  the  deftruclion  of  his  own  paternal 
cltate,  than  Mr.  Pitt  hath  had  the  impudence  to  do 
with  the  public  eftate  of  this  country. 


Now 
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Firft  was 
L.  s.  D. 

10,990,651   10     4 


4,500,000 

0 

o 

1  r,  000,000 

0 

o 

18,000,000 

o 

o 

4,800,000 

0 

0 

1  8,000,000 

0 

0 

3,536,422 

o 

0 

7,500,000 

0 

o 

Now  for  Mr.  Pitt's  general  funding, 
the  peace  eftablifhment  in  1786, 

at  5  per  cent. 
To  carry  on  the  iniquitous  war 

1793,  flerling  amount 

1794,  Ditto  - 

1795,  Ditto  — 
Ditto  for  the  Emperor 
Ditto  Englift 

1796,  Ditto  for  the  Navy 
Ditto   i6th  of  April 

78,327>°73 
Mr.  Morgan  at  this  period  by 

calculations  converted  the  whole 
of  the  funded  debt  into  the  3  per 
cents,  which  he  faid  produced  a 
capital  of  410,944,685!.  and  for 
which  I  can  fee  no  other  reafon 
than  that  of  making  the  calcula- 
tion more  eafy  for  the  reader.  It 
5s  ftrange  that  Mr.  Morgan  or  any 
other  perfon  in  the  character  of  a 
fenfibie gentleman,  fhould  talk  of 
faying  by  converting  one  flock 
into  another;  as  every  man  that 
will  inveftigate  this  important  bu- 
Cnefs  muft  fee  that  no  reduction 
can  take  place  in  the  funded  debt, 
unlefs  you  bridle  the  flock-job- 
bers by  a  confolidated  compro- 
mife  with  the  funded  creditor. — 
Referring  again  to  Mr.  Pitt's 
expenditure,  he  is  now  in  want  of  40,000,000 

According  to  the  general  prac- 
tice of  funding,  there  will  be  then 
unprovided  for  at  the  lead  10,000,000 


o 


o    o 


£.1285327,073  10    4 
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Brought  over,  expended  by  Mr.  Pitt, 

iterling  amount  128,327073   104 

Mr.  Pitt's  expenditure  converted  into  the  3  per  cent. 
Average  at  the  mofi  he  received. 

L.  L.  s.    D, 

56  per  cent.          128,327,073   104 
28  do.  64,163,^36  15  a 

14  do.  32,081,768     7  7 

2  do  4,587,10^   15  4! 


Total  amount  i oo  in  3  per  cent.  229,159,488     8  5^ 

Vanfittart's  eftimate  ot  Mr.  Pitt's 

having  paid  in  ditto  18001,68$     o  o% 

Created,  and  to  be  created,  by 
the  time  all  the  money  is  funded 
that  hath  been  expended  by  Mr. 
Pitt  211,157,833  8  5 


Amount  of  annual  interefl  on  the  new          L.        S.D. 

debt  created  by  Mr  Pitt  at  3  per  cent.  6,334,735  o  i 

Additional  charge  of  management  by 

the  Bank  of  England,  at  the  rate  of 

450!.  per  million,   on  the   new  capital 

created  94-5OQ  o  o 

6,429.235  o  i 


This  is  the  progrefs  of  our  immaculate  minifter,  in 
order  to  cafe  the  burthens  of  the  people :  he  hath 
brought  an  increafe  of  expenditure  on  irucreil  alone 
to  the  above  amount  of  6,429,235!.  os.  i  d. 

The  enormity  of  this  wickednefs  could  not  have 
arrived  to  fuch  a  pitch  if  he  had  not  perfuaded  our 
lazy  landholders  that  they  had  no  right  to  call  gentle* 
men  to  account  that  were  high  in  cihcc.  Thu*  they 

were 
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were  from  their  conduct  fuppofed  to  believe  :.  but  I 
think  the  very  reverie;  and  that  a  Minifter  of  State 
is  as  liable  to  be  called  to  account  for  the  embezzle- 
ment of  public  money  as  any  other  officer  under  the 
Crown;  and  I  am  ready  to  bring  forward  the  im- 
peachment;.     But  at  prefent  (hall  leave  -the  enormous 
capital  of  211,157,8531.  8s.  50!.  and  refer  to  that  part 
of  the  fwindling  bufinefs  of  buying  and  felling  money, 
by  which  the   Public  were    tricked  out   of  fix  mil- 
lions fterling;  and  in  another  fingle  and  more  recent 
inftance  to  the  amount  of  343,7:001.     This  laft,  in 
point  of  conviction,  is  exactly  limilar  to  the  proof 
brought  againlt  the  fheriffs- officer  for  the  Healing  of 
two  ducks   from  a  perfon  that  he  had  arrefted  at  Bel- 
font*     The  officer  boafted  of  this  wickednefs  as  he 
\\7as  coming  to  town  in  a  coach  with  another  perfon, 
and  this  was  the  means  of  bringing  him  to  trial  and 
conviBion  ;    and  he  was  fentenced  to  tranfportation 
for  feven  years.     Similar  to  this  Mr.  Pitt  boafted  of 
his  wickednefs  openly   in  the   Houfe  of  Commons, 
declaring  pofitively  .that  he  had  2,400,000!.  to  leflen 
the  funded  debt.     As  fure   as  the  perfon  at  Belfont 
loft  his  ducks,  ,fo  fine  the  public  were  fwindled  out 
of  the  343 ,.7: .ol.  by  the  tranfa&ion  of  Mr.  Pitt  fund- 
ing 2.400,000!.  more  than  was  wanted.     That  this 
boafted  declaration  took  place  can  be  proved,  I  fup- 
pofe,  at  leaft  by  one  hundred  honourable  gentlemen 
then  in  the  Iloufe  of  Commons. 

The  officer,  I  have  obferved  before,  was  fentenced 
to  tianfpoitation  for  feven  years  for  dealing  the  two 
ducks,  and  poor  Ifaac  Moore  was  hanged  in  the  year 
J793  f°r  Baling  a  jol.  bank-note  out  of  a  letter: 
"What  then  mult  be  done  with  our  heaven-born  mi- 
nilkr  for  taking  the  active  part  in  that  tranfa&ion  that 
fwindled  the  public  out  of  343,700!.  ?  If  the  minifter 
has  hi.»  reward  on  convicliori,  all  other  impeachments 
againft  him  will  be  needlefs,  and  confiderable  ex- 
pen  ces  laved. 

Two 


Two  writers  have  lately  taken  up  the  (liP-ufTion  of 
the  financial  operations  of  the  prelent  rninilL-r  on  op. 
pofite    grounds — Mr.  Morgan,    wl. 
Mr.  Vanu'itart,  who  defends,  the   minider's  me;. 
Since  thcfc  pamphlets   have  conic  abroad,  the  public 
mind  Teems  to  have  been  much  divided  upon  the  'Me- 
rits of  their  rcfpeftive  alierlions  and  arguments.    Jiut 
the  extraordinary  drcu.ntt  ,nces  of  the  Uaiik  of  Eng- 
land, and  the  late  failures;  others  fo  .inich  ro     c     p- 
prchendcd;  the  confultations  of  the  minifler  with  fcve- 
ral  opulent,  commonly  called  monied,  men,  more  pro- 
perly circulators  of  paper  medium  ;  and  the  meafures 
faid  to  be  in  agitation    for  an  extravagant  increafe  of 
this  kind  of  fpecie  ;    has  proved  too  clearly  the  full 
truth  of  Mr.  Morgan's  calculations,  although  he  has 
not  reached  to  the  extremity  of  thole  evils  and  abufcs 
•which  he  profefied    to  expofe  in  his  prefent  tra£t. — 
I  mean  to  touch   upon  iome  of  the  leading  points  of 
thofc  gentlemen,   and  to  fhew  how  far  thort  of  the 
reality  Mr.  Morgan  has  e  Hi  mated  the   extravagance 
and  wafte   of  the  miniiter;  and  to  expofe  the  dclu- 
fivc,  artful,  and  unfair  reafoning  and  calculations  of 
Mr.  Vanfittart.     The  loans  of  the  prefent  compared 
with  the  mod  extravagant  of  pall  wars,  the  (late  and 
management  of  the   national  debt  and  linking  fund, 
and  their  effects  on  the  country,  are   the   topics  of 
Mr.  Morgan's  lerious  lameptation  and  jull  apprehen- 
fions.      Mr.  Yanfittart  attempts    to    argue   away   his 
conclufions,  and    contemn   his  w  ll- grounded   fears. 
It  is  meant  here  to  examine  the  h-adnii;  *ac"ts  of  both 
writers,  and  olFer   fuch   reafoning  as  mull  prove  that 
though  Mr.  Morgan  has  calculated  too  much  in  fa- 
vour of  the  minHter's  mcaiiires,  he  is  correct  in  11  tt- 
ing  them  to  b-j  the  moil  ruinous  of  any  that  this  coun- 
try or  all  hiftory  can   produce.      His   proof  of  new 
debt  being  fund:  d,  conluierably  more  than  one  hun- 
dred  million,   info  ihort  a  period,   is  a  proof  of     is 
aifertion^   that  the  extravagant  cxj  as  been  the 
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mod  ruinous  that  this  country  ever  experienced ; 
tho'  he  has  not  once  mentioned  the  new,  blindfolded, 
fwindling  bonus  of  the  capital  bearing  intereft  before 
the  money  is  paid  ;  and  this  upon  invefligation  ap- 
pears to  be  from  3  to  4  per  cent,  on  the  capital  on 
the  Emperor's  loan:  I  have  proved  it  to  be  6  per 
cent. 

I  have  in  a  former  page  remarked  that  fhort-fighted 
idea  of  Mr.  Morgan,  where  he  is  planning  to  reduce 
the  debt  by  converting  one  defcription  of  flock 
into  another.  Let  any  man  reafon  fairly  on  the 
fubject,  and  I  "will  afk  him  where  the  difference  can 
be,  whether  the  debt  be  in  the  3,  4,  or  5  per  cents, 
provided  each  flock  bear  a  proportionable  intereft  ; 
and  to  effeft  this  will  be  always  in  the  power  of  the 
flock-jobber,  flock-holder,  &c.  as  long  as  the  debt 
/hall  be  fuffered  to  fluctuate,  and  of  courfe  remain  a 
game.  The  recent  fa£l  mufl  be  an  undoubted  proof 
of  Mr.  Pitt's  having  walled  fix  millions  in  the  ope- 
ration of  discharging  twtlve  millions  in  the  3  per 
cents.  And  what  difficulty  will  there  be  in  keeping 
the  prefent  enormous  debt  at  bay,  provided  no  re- 
formation takes  place  in  this  department  ?  For,  as 
the  twelve  millions  took  eight  years  in  the  payment, 
how  eafy  will  it  be  in  the  courfe  of  every  eight  years 
to  flrike  out  an  artificial  pretence  for  war/either  with 
the  French.  Spaniards,  Dutch,  or  Americans,  and 
fpend  more  money  in  fix  months  preparations  than 
was  faved  in  the  preceding  eiglit  or  ten  years  peace? 
So  that  not  only  the  prefent  age,  but  pofterity  mufl 
for  ever  remain  in  the  fame  or  a  worfe  fituation, 
except  a  compromife  between  debtor  and  creditor,  and 
a  lohd  reformation  in  the  management  of  the  public 
income  and  expenditure. 

But  there  is  an  additional  confirmation  of  Mr. 
Pitt's  profligacy.  He  contracts  a  loan  in  the  5  per 
cents,  fubjecting  the  inhabitants  of  this  country  to  a 
flucluating  lofs  of  40  or  ^o  per  cent,  at  the  very  time 
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the  Irifh  agent  contracted  a  loan  with  this  country  in 
the  5  per  cents,  refcrvinjr  the  liberty  of  paying  at  par; 
is  not  this  a  proof,  in  addition  to  Mr.  Morgan's  charge 
of  error,  milconduft,  wickednefs,  and  incapacity? 

Mr.  Vahfittatt  leans  to  place  himlelf  in  a  kind  of 
fecurity  that  few  or  none  will  invefti^ate,  othcrwife  he 
would  not  have  gone  fuch  lengths  in  falfc  and  unfair 
reafoning,  with  delufive  arguments.  In  his  3  i  it  page 
he  fays  the  public  are  indebted  to  Mr.  Pitt  for  his  fa- 
vings,  by  a  mutilation  of  Dr.  Price's  plan  to  a  per- 
petual annuity  of  585,812!.  worth  at  4  per  cent,  a 
capital  of  14,646,312!.  The  reverie  of  this  llatement 
is  the  truth;  and  the  plain  facl  is,  that  hid  the  debt 
been  fuffered  to  remain  in  its  original  itate,  inftead  of 
the  above  ftated  fum.  the  favings  would  have  been  fix 
millions,  equal  to  a  faving  in  perpetual  annuities  of 
300,000!.  annually,  for  the  proof  of  which  I  refer 
back  to  page  n.  Admitting  that  favings  had  taken 
place,  how  ridiculous  it  is  to  fay  that  the  pubhc  are 
indebted  to  Mr.  Pitt;  as  they  could  only  have  been 
indebted  to  their  own  induftry  in  railing  the  fame. 

In  Mr.  Vanfittart's  third  table,  a  ftatemertt  is  given 
of  feveral  loans  during  the  prefent  war,  in  order  to 
difplay  the  moderate  rate  of  intereft  at  which  the 
Minifter  hath  made  his  contracts;  but  the  table  exhi- 
bits a  palpable  evidence  of  the  want  of  fince;  ity,  of 
regard  for  truth,  and  the  fpirit  of  delation  which  cha- 
racterizes the  whole  of  the  pamphlet.  In  page  17, 
the  average  of  the  loans  of  the  prelent  wars  are  at 
4!.  los.  9d^  annual  intereft;  in  the  preceding  page 
fufficient  evidence  has  been  given  of  that  miftatcmcnt, 
even  independent  of  the  Emperor's  loan.  In  that 
table  the  following  account  appears: 

Borrowed.         Capital  created        Intercjl. 

including  Anns. 

Confolidated» 
L.     .  L.  L.    s.    D. 

1795  18,000,000    25,828,876    4  14  10 

1796  18,000,000    27,351,336    4  14  o 
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Navy  debt  funded  1794  £> 

For  which  a  capital  was  creat- 
ed in  the  5  per  cents,  of  3,536,422 

^.138,324    bonus 

over  and  above  5  per  cent,  an  advantage  of  il.  155* 
on  account  of  intereft  bearing  date  before  the  pay- 
ments were  completed.  A  new-fangled  deception 
of  Mr.  Pitt's  Mr.  Vanfittart  hath  thought  fit  to  leave 
out;  indeed,  it  would  not  anfwer  his  purpofe  to  have 
added  to  the  intereft  from  3!.  at  4  per  cent,  on  ac- 
count of  the  capital  bearing  date  fo  many  months 
before  the  payments  were  completed,  commifTion  and 
difcount  making  altogether  in  intereft  confiderably 
more  than  ten  {hillings  per  cent,  which  fwells  the  in- 
tereft at  leaft  to  5!  55.  on  a  capital  advanced  of  at 
lead  four- fifths  paper. 

The  circumftance  of  tbe  account  delivered  by  A. 
Newland,  the  2d  of  March  1786,  to  pay  navy  and 
victualling  bills,  and  ordnance  debentures,  for  which 
fccurities  were  given  in  the  5  per  cents,  to  the 
amount  of  ^.10,9905651  10  4 

Arwount  of  bills  paid  9,865,941   18     4 

Bonus  for  this  day's  contrail  ^.1,124,709  12  o 
Capital  borrowed  bearing  an  intereft  of  5!.  us.  for 
ever.  The  Emp  jror's  loan  (page  28  of  this  pamphlet) 
carried  a  capital  into  the  Exchequer,  at  41!.  los.  8d. 
in  the  q  per  cents.-— Bonus  for  the  day  on  every  lool. 
fubfcribed,  fterling  money  51!.  105.  or  an  annual  in- 
tereft of  61.  i  os.  per  cent.  Thefe  are  circumftances 
that  correfpond  fo  little  with  Mr.  Vanfittart's  ftate- 
menr,  that  he  has  thought  fit  to  leave  them  entirely 
out  of  the  queftion  ;  but  they  certainly  prove  want  of 
fincerity  and  regard  for  truth,  and  a  fpirit  of  delufion. 

Now  for  the  glorious  advantages  that  have  been 
acquired  by  this  country  on  account  of  this  immenfe 
increafe  of  public  plunder.  Notwithstanding  the 

failure 
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Failure  or  fruftration  of  every  fchcme  of  ambition  and 
conquelt  which  the  Minillcr  hath  undertaken  in  the 
courfc  of  the  prcfent  war,  Hill  it  is  affected,  that  at  no 
period  was  the  glory  or  pr  jfperity  of  this  country 
(under  all  the  cxifling  circumltancesy  at  a  greater 
heighth;  and  Mr*  Morgan,  who  hath  charged  them 
with  error,  mifconduft,  wickednefs.  and  incapacity,  is 
affeftedly  cenfured  for  not  entering  into  minute 
proofs  of  thefe  plain  fa£b;  as  though  his  declared  ob- 
jecl  was  to  expofe  thofe  which  related  to  financial 
operations  only. 

What  then  arc  the  bleflings  which  this  country  has 
derived  from  the  prefent  Minified  and  where  are  the 
proofs  of  his  capacity,  his  patriotifm,  or  his  virtues? 
Melancholy  and  deplorable  will  be  the  profpcft  of  that 
vaft  volume  of  miferies  which  he  lias  created.  The 
mind  is  perplexed  to  fix  upon  a  period  lefs  fatal  or 
deftruftive  than  another  in  the  whole  career  of  the 
prefent  war.  Of  the  prior  part  of  his  ftrange  and  ex- 
travagant courfe,  there  is  the  fame  difficulty  to  difco- 
ver  one  a6l  of  public  policy  or  legiflative  conduct, 
which  can  claim  a  title  to  candour,  manlinefs,  open- 
nefs,  or  dignity;  the  early  part  of  his  adminiftration 
would  feem  to  be  a  kind  of  experimental  courfe  in  all 
the  arts  of  tergiverfation,  political  chicanery,  and  pub- 
lic delufion,  preparatory  to  the  grand  icene  of  wan- 
tonnefs  and  profligacy  exhibited  within  the  lail  four 
accurfed  years. 

Is  the  project  of  the  conqueft  of  France  a  proof  of 
capacity?  Have  the  conduct  exhibited  at  Toulon 
and  at  Dunkirk,  and  the  fate  of  the  gallant  Sombrueii 
and  his  companions  at  Oniberon,  nothing  of  error^ 
wickednefs,  mifconducl;,  or  incapacity  in  them?  Is 
not  that  Stadtholder  who  made  fo  many  facrifices  to 
this  country,  againft  the  voice  of  his  own,  during  the 
American  war — is  his  independence  noproof  of  the  mi- 
nifter's  error,  mifconduft,  wickednefs,  and  incapacity? 
Is  not  the  triple  alliance,  and  the  partition  of  Poland, 
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the  fubfidies  to  PruflGa,  and  the  fubfequent  counter- 
alliance  of  that  country  with  France,  proofs  of  the 
Minifter's  error,  mifconduft,  wickednefs/  and  inca- 
pacity? Have  we  not  at  lea  no  fhips  of  the  line, 
1 8  fourth  rates,  132  frigates,  and  86  (loops  of  war, 
bolides  many  armed  Indiamen,  in  all  more  than  426 
fhips  of  war;  and  have  not  the  enemy,  with  fcarce 
the  veftige  of  a  navy,  taken  nearly  two  thoufand  fail 
of  merchantmen  more  from  us  than  we  have  taken 
from  them;  and  are  thefe  no  proofs  of  the  Minifter's 
error,  mifconducl,  wickednefs,  or  incapacity? 

Have  we  not  a  (landing  army  of  300,000  men,  and 
have  we  not  more  generals  and  other  officers  than 
all  our  allies  and  enemies  together;  and  yet  have  not 
our  troops  been  obliged  to  retreat  from  the  field,  and 
•what  remained  alive  to  return  home?  Were  there 
not  feventy  fhips  and  five  thoufand  men  loft  by  the 
fail  ires  of  the  Weft-India  expedition? — and  have  not 
the  enemy,  with  a  handful  of  adventurers,  and  with- 
out any  regular  force,  ravaged  and  captured  thofe 
did  relied  colonies,  in  defpite  of  our  generals,  our 
immenfe  expenditure,  and  our  numerous  and  well* 
appointed  naval  equipments? 

Has  not  the  MiniHer  connived  at  the  perpetuation 
oF  the  flaverv  of  the  unfortunate  Africans,  and  thereby 
given  them  new  incitements  to  rage,  revenge,  and 
deftruBion;  and  has  he  not  brought  over  our  philan- 
thropic Mr.  Wilberforce  to  affiit  him  in  his  diabo^. 
lical  plan,  and  to  go  hand,  in  hand  with  him  in  th$ 
cnflaving  and  itarving  the  people  of  this  country? 
MAGNA  CHART  A. 

In  the  reign  of  William  Pkt  has  it  not  been  for- 
bidden by  law  to  difcufs  the  conftitution  of  thefe 
realms;  and  has  not  th6  immaculate  Minifter  dared 
any  man  to  call  gentlemen  to  account  that  are  high 
in  office?  But  1  am  in  hopes  that  the  noife  of  the 
grunting  fwinifh  multitude,  and  the  roaring  of  John 
Bull,  will  awaken  the  undcrftanding  of  the  people,  and 
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convince  them  that  there  is  no  description  of  men 
in  any  free  country,  who  arc  not  liable  to  be  called  to 
account  For  conftantly  adding  houfe  to  houfc,  field 
to  field,  and  fund  to  fund,  with  the  produce  of  the 
public  plunder. 

NOOTK.  A- Sou  N  n. 

This  was  another  project  of  our  Minifter  to  enrich 
this  country !  This  bulin^fs  is  of  too  recent  a  date  to 
need  my  entering  into  any  particulars,  more  than 
that  a  Biitifh  merchant  rrnd  been  infulted  by  *  haughty 
Don,  prevented  from  fifliing  in  Nootka-Sound;  for 
which,  and  fome  other  infults,  damages  were  raicd 
againft  the  Spaniard  at  twenty  thoufand  pounds.  Mr. 
Pitt,  on  hearing  this,  tucks  on  the  Manilla  ranfom,  and 
of  courfe  had  a  legal  claim  on  the  Spaniards  for 
3,020,000!.  and  how  manfully  he  fupported  his  claim 
by  warlike  preparations.  ExprefTes'  were  fent  to  and 
from  Madrid,  by  meflengers  as  bufy  as  poor  boys 
employed  in  fetching  farthing  candles;  till  at  length 
4,000,000!.  was  (pent  in  the  purluit,  ofcourfethe 
demand  was  increafed  to  7,020,000!.  No  doubt  men 
of  the  belt  abilities  were  employed  in  this  important 
bufmefs;  at  length  Mr.  Pitt  was  fuccefsful,  an.i  for 
the  honour  of  the  country  (not  much  to  his  own) 
damages  were  recovered  to  the  amount  of  twenty 
thoufand  pounds — fo  that  (including  the  Manilla 
raniom,  and  the  money  (pent  in  the  purfuit  of  reco- 
vering) Mr.  Pitt's  difappointivent  and  the  lofs  to  this 

country  was  only  feven  millions! We  are  not  to 

forget  that  Mr.  Pitt  was  fuccefsful;  twenty  thoufand 
pounds  were  received,  and  I  believe  the  whole  of  this 
fum  was  fent  by  three  different  initalments,  and  it  was 
inferted  at  three  different  times  in  the  Tn  afury  papers 
that  money  was  arrived  in  a  (hip  from  Spam  to  pay 
the  damages  recovered  againit  the  Spaniards  at 
Nootka-Sound. 

I  wifh    our    heaven- born   Miniller   had   read   the 

hillory  of  Oliver  Cromwell.     He  fettled  a  fimilar 
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infult  received  from  the  French,  without  a  fhilling 
expence  to  this  country.  An  honeft  Quaker  having 
been  robbed  of  his  (hip  and  cargo  at  fea  by  a  French- 
man, went  to  Oliver,  and  made  his  complaint,  who 
ordered  him  to  make  out  the  eRimate  of  his  lofs; 
™hich  he  did,  and  carried  to  the  Protector.  "  Is  this 
a  juft  account?"  faid  Oliver..  '  Yes,'  anfwered  the 
Quaker.  "  Will  you  carry  a  letter  forme  to  Paris?" 
'"Yes.'  Which  letter  Oliver  immediately  wrote,  and 
directed  it  to  the  minifter  at  Paris,  who  was  fre- 
quently waited  on  by  the  injured  Quaker,  but  he 
could  obtain  no  interview.  After  waiting  at  Paris 
till  his  patience  was  exhaufled,  he  returned  to  Eng- 
land, and  waited  on  the  Prote&or.  «  Are  you  paid?" 
faid  Oliver.  '  No,'  anfwered  the  Quaker.  The  im- 
mediate confequence  was,  that  an  Englifh  frigate  was 
ordered  to  fea,  to  take  the  firft  French  fhip  he  met 
met  with  that  would  be  likely  to  pay  the  Quaker's 
expences.  The  bufinefs  was  foon  done;  the  fhip  and 
cargo  was  brought  into  port  and  fold,  the  injured 
fubjeft  was  paid,  and  the  balance  was  fent  to  the 
French  ambaffador  then  in  London,  which  he  thought 
fit  to  receive,  and  the  matter  ended. 

After  all,  I  think  Mr.  Pitt  muft  have  read  the  hif- 
tory  of  Oliver  Cromwell,  and  that  he  was  well  in- 
formed as  to  this  circumflance;  then  what  can  he  fay 
for  himfelf  relative  to  the  expenditure  of  four  millions 
to  recover  twenty  thoufand  pounds!  But  the  times 
are  now  altered;  it  was  then  the  fwinifh  multitude 
were  in  the  habit  of  enjoying  the  fruits  of  their  la- 
bour— {lock-jobbing  and  rninilteriai  fwindling  had  not 
then  made  their  appearance. 

BANK  OF   ENGLAND. 

It  is  the  general  idea  of  the  people  of  this  country, 
that  this  Bank  hath  one  and  the  fame  intereft  in  fup- 
port  of  national  credit  and  national  profperity,  but 
the  facls  will  prove  the  very  reverfe;  as  no  one  cir- 
cumftance  can  be  proved  fo  injurious  to  this  country 
for  monopolizing  money.  The  extravagance  of 
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Charles  the  Second,  and  the  political  intrigues  of  the 
Revolution  in  1688,  involved  the  government  in  ex- 
penditure to  a  confiderable  amount  beyond  the  pub- 
lic revenue  of  the  ftatc;  and  among  the  devices  of 
that  period  for  fupporting  the  meafurcs  of  the  ruling 
party,  was  the  iaftitlltion  of  the  Bank,  commonly 
called  the  Bank  of  England.  Before  the  reign  of  the 
Stuarts,  the  expences  of  the  government  r.irely  ex- 
ceeded the  annual  income;  on  the  accellion  of  King 
William  the  pra&ice  of  loans  for  the  public  exigen- 
cies commenced,  the  inhered  of  which  was  provided 
by  annual  taxes. 

In  July  1704  the  Bank  was  incorporated  by  aft  of 
parliament,  and  empowered  to  receive  fubfcriptions 
for  1,200,000!.  upon  which  government  agreed  to  pay 
81.  percent,  per  annum,  befidcs  4000!.  p  r  annum  for 
management,  and  here  commenced  the  great  evil  of 
the  prefent  enormous  funded  debt;  the  whole  of 
which  would  have  been  provided  for  pu-ior  to  Mr. 
Pitt's  funding,  had  government  referved  the  profits  of 
banking  for  the  benefit  of  the  public,  but  Mr.  Pitt 
having  exceeded  all  others  to  fuch  ^n  aftonifhing  de- 
gree in  the  public  expenditure,  that  no  means  could 
be  devifed  to  fupport  his  extravagance.  By  'cveral 
further  advances  to  the  Bank  of  England  in  1709  and 
1742,  the  capital  of  the  Bank  (that  is,  the  (urn  that 
government  ftood  indebted  to  the  corporation)  was 
increafed  to  3,200  cool,  and  the  inu-reit  reduced  fir  It 
to  fix,  and  on  the  i  (I  of  Augud  1743  to  thn  e  per  cent, 
which  has  been  ufually  called  the  original  ilock  of  the 
Bank  By  fublequcnt  financial  operations  at  feveral 
periods  to  the  prelent  day,  the  Bank  ftock  or  debt  of 
government  has  augmented  the  capital  to  1 1,686,800'. 
upon  which  lum  the  government  pay  intcreit  qu>r- 
tcrly,  but  the  dividends  to  the  proprietors  is  made 
half  yearly.  The  profits  of  the  Bank  arifc  from  the 
ufc  of  the  public  money,  acting  as  private  gentlemen's 
banker^,  and  to  the  Exchequer,  receiving  the  pro- 
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ceeds  of  all  the  public  taxes  from  the  feveral  collec- 
tors, without  any  charge  for  the  ufe  thereof,  and 
advancing  when  required  the  fuppofed  amount  of  the 
land-tax,  and  other  fums  for  the  uie  of  government, 
for  which  an  allowance  is  made  by  government,  ex- 
cluiive  of  the  annual  allowance  by  charter,  and  the 
fum  of  450!.  per  million  for  the  management  of  the 
public  funds.  Which  laft  fum,  prior  to  Mr.  Pitt's 
funding,  amounts  to  the  fum  of  200,000!.  annually, 
exclufive  of  5,898!.  35.  5d.  for  the  management  of 
their  own  capital;  and  will  at  the  prefent  day,  or  as 
foon  as  the  money  is  funded  that  hath  been  fpent  by 
Mr.  Pitt,  amount- to  the  fum  of  300,000!.  annually, 
for  management  alone.  The  ufe  of  unclaimed  divi- 
dends is  a  refource  of  vaft  profit.  Government  pays 
the  Bank  for  their  circulation  of  exchequer  bills,  and 
agency  or  commiflion  for  receiving  fubfcriptions  for 
their  public  loans.  The  profits  of  the  Bank  in  the 
early  part  of  their  inftitution  were  very  confiderable 
for  their  trade  in  bullion,  and  the  difcounting  of 
private  bills;  which  they  have  been  able  to  carry  on 
to  great  extent  and  the  utmoft  advantage,  by  the  ca- 
pitals of  thofe  who  lodge  their  property  in  the  Bank  as 
a  place  of  fecurity,  and  for  which  they  pay  no  interelt. 
But  the  great  and  incalculable  riches  of  the  Bank  ari- 
fes  from  its  notes  forming  the  principal  medium  of  its 
circulation  in  the  capital  to  an  immenfe  amount,  and 
confiderably  throughout  the  kingdom;  and  it  is  not 
to  be  forgotten,  that  in  all  iifues  of  whatever  kind  to 
government  or  individuals,  that  paper  forms  the  mofl 
confiderable  part  of  the  ifiues,  and  the  profits  paid  for 
the  ufe  and  loans  of  money,  is  equally  derived  by  the 
JSank  for  the  ufe  of  that  paper. 

Of  this  fpecies  of  profit  an  example  may  be  fatif- 
fa&ory  here,  though  it  is  Hated  before  in  this  work; 
and  as  the  financial  capacity  of  the  prefent  Minifler 
hath  been  extolled,  among  his  other  heaven  born  qua- 
lities, the  following  contract  of  his  in  1785,  after  three 
years  of  peace,  and  when  the  French  Revolution  had 
not  formed  a  ladder  for  his  wild  ambition. 
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Amount  of  Bills  funded  2(1  of         L.  s.   D. 

March  1786,  at  5  per  cent.  9,865.941   18  4 

Capital  created  10,990,651    10  4 

Profit  by  a  Tingle  Contract        1,124,709   12  o 
being  the  amount  of  a  bonus  to  the  Bank  Tor  a  peace 
loan,  exclufive  of  5!.  percent,  per  annum  for  irucrcit 
on  the  amount  of  the  grofs  capital, 

From  the  above  general  account  of  the  Bank  of 
England,  it  appears  that  its  credit  is  eflablifhed  on  the 
fecurity  of  the  government,  and  that  its  (lability  muit 
be  the  fame.  It  appears  alfo,  that  its  (lock  is  the  ca- 
pital of  the  public  debt  created  by  government,  by 
various  contracts  with  the  proprietors  of  the  Bank, 
and  the  Bank  holds  the  exclufive  privilege  of  public 
banking,  befides  various  immenfe  allowances  for  em- 
ploying that  capital.  They  trade  for  their  own  felecl 
advantage;  and  the  inditution  exhibits  this  peculia- 
rity, that  with  thefe  privileges  and  profits  the  capital 
of  the  Bank  alone  is  accountable  for  its  debts;  and 
the  property  of  thofe  who  compofe  the  body  of  Bank 
Proprietors  is  not  refponfible  for  any  deficiency  that 
may  arife  from  any  fudden  failure  of  its  funds,  or 
from  any  circumftance  whatever. 

Adam  Smith,'  in  his  Wealth  of  Nations,  fays  the 
Bank  of  England  cannot  hurt  their  creditors  till  they 
have  loft  the  whole  of  their  capital  of  n,Soo,:Ool. 
If  they  have  lent  their  fecurities  for  ioo>coo,oool.  on 
a  rotten  foundation,  and  on  the  fupport  only  of  the 
above  11,800,000!.  what  have  they  done  but  loll  it? 
Quere,  How  are  they  reimburfed  the  immenfe  iecu- 
rities  that  they  have  given?  By  nothing  more  than 
the  proiiis  of  the  labours  of  the  people,  for  which  no 
proof  CLvn  be  found  of  its  (lability;  nor  even  is  it  the 
will  of  the  people  to  part  with  that  proportion  of  their 
earnings  which  they  have  been  accullouied  to  do. 
It  may  be  argued  alfo,  that  the  land-tax  is  bound; 
but  they  can  have  no  aid  from  that  quarter,  as  the 
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whole  produce  does  not  amount  to  two  millions  annu- 
ally, therefore  is  not  fufficient  to  fupport  his  Majefty's 
civil  lift,  with  Mr.  Pitt  and  his  friends. 

We  will  now  fuppofe,  for  example,  that  a  mercan- 
tile or  any  trading  houfe  had  1)egun  a  bufmefs  with 
n,8col.  and  obtained  a  credit  of  100,000!.  and  en- 
trufted  infolvent  people,  that  could  make  but  a  mife- 
rable  dividend;  what  then  muft  be  the  fituation  of 
their  creditors,  unlefs  they  could  obtain  an  aft  of  par- 
liament to  pay  them  in  paper?  What  dividend  could 
be  expected  from  the  Bank  of  England  paper,  fup- 
pofing  their  notes  were  fent  in  rapidly  upon  them? 
Are  we  to  fuppofe  that  the  nation  is  200,000,000!.  the 
richer,  becaufe  Mr,  Pitt  hath  fpent  fo  much?  No—- 
but to  a  certainty  from  ten  to  twelve  millions  the 
poorer,  he  having  fent  fo  much  fpecie  out  of  the 
kingdom.  What  fecurity  then  can  the  Bank  of 
England  have  received  for  the  immenfe  paper  medium, 
but  a  mortgage  of  the  profits  of  the  labour  of  the 
people  ? 

It  appears  a  moft  extraordinary  circumftance,  what 
they  can  have  done  with  their  immenfe  profits;  as  we 
have  no  public  information  of  their  having  divided 
more  of  late  than  from  eight  to  nine,  or  at  the  very 
utmoft,  ten  per  cent,  when  their  profits,  if  fairly  efti- 
mated  from  the  following  circumftance,  cannot  be 
lets  than  forty  per  cent.  For  example,  their  profits 
lor  one  d^y  have  amounted  to  1,124,907!;  annual 
profit  by  flock-jobbing  not  lefs  than  i  .000,000!.  inte- 
reft  on  the  capital  (for  which  they  pay  no  interefl 
themielvesj  50  j,oOjl.;  intereft  by  government  fecu- 
rities  for  the  loan  of  their  circulating  notes,  at  leaft 
70,000,000!.  which  muft  produce  them  at  leaft  a  pro- 
fit annually  of  3,500,030!.;  for  the  management  of 
the  public  debt,  300,100!.;  befides  the  profits  of  un- 
claimed dividends,  and  notes  loft,  that  of  courfe  never 
return  into  their  Bank  for  payment.  Certainly  they 
cannot  have  increafed  their  capital  without  the  con, 
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font  of  parliament;  then  what  account  can  be  given 
for  what  they  have  done  with  their  aftonifhing  pro- 
fits, when  it  never  has  appeared  openly  that  they  have 
divided  more  than  ten  percent,  and  their  profits  ap- 
pear to  be  more  than  forty  per  cent,  per  annum. 
They  have  lent  all  their  capital  and  their  fecurities, 
(together  not  lefs  than  one  hundred  millions)  for 
which  government  has  fecured  to  them  the  profits  of 
the  labour  of  the  people;  and  they  have  hitherto  re- 
ceived the  full  intereft,  even  before  it  was  due. 

Admitting  there  were  one  million  of  working  peo- 
ple, and  each  man  earned  ten  (hillings  per  week  by 
his  labour,  which  certainly  is  the  utmofl  extent, 
allowing  for  holidays,  the  whole  amount  of  their  la- 
bour could  not  be  more  than  twenty-five  millions 
annually;  and  of  this,  in  time  of  peace,  fifteen  mil- 
lions will  be  fwallowed  up  to  pay  intereft  of  money. 
A  principal  part  of  this  fum  is  divided  among  Bank 
Directors,  a  let  of  men  who  cannot  prove  of  the  lead 
utility,  further  than  at  a  time  of  public  corruption  for 
filling  feats  in  parliament.  They  can  talk  of  a  few 
thoufands  with  as  much  indifference  as  of  a  few  half- 
pence. So  much  for  the  balance  of  corruption  being 
in  favour  of  men  who  formerly  thought  it  an  honour 
to  ferve  their  country  without  fee  or  reward.  To  the 
above  mud  be  added  at  leafl  from  three  to  four  millions 
annually  for  navy,  army,  placemen,  penfioners,  and 
flock-jobbers,  who  are  in  the  habits  of  receiving  un- 
limited profits. 

In  the  prefent  cafe  it  appears  clearly,  that  from  thcfe 
circumfrances,  and  the  increafed  price  of  the  necef- 
faries  of  life,  the  people  have  not  more  than,  the  lad 
farthing  out  of  their  penny.  This  will  be  proved  by 
the  difference  in  the  price  of  the  necelfaries  of  life, 
within  the  memory  of  the  author;  and  this  is  the  only 
fecurity  Mr.  Pitt  can  give  to  pay  the  interell  of  his 
additional  fecurities,  and  on  which  he  is  ready  to  re- 
ceive another  hundred  millions  of  paper  circulating 
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medium,  if  the  people  fhould  be  fools  enough  to  con- 
tinue  the  war  to  gratify  his  ambition.  However  this 
influx  of  paper  circulation  is  the  riches  that  Mr.  Pitt 
hath  fo  much  boafted  of,  as  having  exceeded  that  of 
all  other  nations  in  the  world ;  and  truly  there  is  no- 
thing more  wanted  to  add  (lability.  But  what  hath 
our  heaven-born  Minifter  done,  but  miftook  the  fha- 
dow  for  the  fubftance,  and  fent  nearly  one  half  of  the 
real  Fpecie  out  of  the  kingdom; — does  not  this  con- 
duel  in  finance  demand  an  immediate  reform?  And 
-what  ha-'e  the  Bank  of  England  done,  but  loft  their 
capital,  by  fullering  it  to  be  lent  out  of  the  kingdom  ? 
This  could  not  be  done  without  their  confent,  and 
•with  mercenary  views  of  increafing  the  value  of  their 
paper  circulation. 

Our  heaven  born  Minifter  tells  us,  that  our  mer- 
chandize, exports,  and  imports,  exceeds  all  other  na- 
tions in  Europe  or  the  world.  But  what  does  he 
allude  to?  What  are  the  moft  confiderable  of  our 
importations?  Saltpetre,  brinvftone,  and  other  naval 
(lores,  for  fitting  out  (hips,  manufactures,  Foldiers' 
clothes,  Fwords,  firelock?,  and  great  guns;  which,  if 
carried  on  for  a  thoufand  years,  will  never  add  a  fhil- 
ling  to  the  riches  of  the  kingdom,  or  a  bit  of  bread — 
thefe  are  the  advantages  of  a  heaven-born  Minifter. 
Jf  we  give  him  credit  for  a  balance  of  the  conqueft 
of  the  Cape,  and  the  Dutch  men  of  war  taken,  it  will 
not  pay  a  penny  in  the  pound  on  the  money  fpent  by 
him  Tel  F;  and  then  we  are  at  a  lofs  to  make  up  for  two 
thouFand  of  our  merchant  (hips  taken  by  the  enemy 
over  and  above  the  number  we  have  taken  from  them. 
PAPER  CIRCULATING  ME-DIUM. 

I  am  far  from  thinking  the  trade  oF  this  country 
could  be  carried  on  without  paper  circulation,  but 
•who  then  is  the  beft  entitled  to  the  advantages  arifing 
from  it  but  the  public,  who  will  take  Fuch  kind  of 
payments  inftead  oF  calh  ?  IF  a  proper  ufe  had  been 
made  oFthe  increaFe  of  paper  circulation,  well  Fecured 
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by  an  honeft  government,  it  would  have  anFwered  the 

purpoFe  (o  far  as  to  have  fa  veil  at  leafl  twelve  hundred 
thoulaud  pounds  annually;  which  is  lent  out  oF  the 
kingdom  to  pay  the  Dutch  and  other  foreigners,  For 
the  interefl  oFthe  (lock  they  hold  in  our  Finds,  in  ad- 
dition to  the  advantages  they  take  by  buying  in  wh  a 
our  Funds  are  low,  and  Felling  out  when  they  ar*  i. 
In  the  year  1792  it  was  Faid  the  O;>tch  Fold  out  oF  our 
Funds  to  fuch  an  amount  as  produced  them  a  profit  of 
upwards  oF  fix  hundred  thouFand  pounds;  this  was  a 
fum  that  never  could  be  reimburFed  to  this  country, 
and  oFcourFe,  with  all  other  Finns  craFtiiy  purloined 
from  the  inhabitants  oF  this  country  by  (lock-jobbing, 
mull  be  made  up  by  taxes.  That  the  price  of  the 
neceflaries  of  life  muft  be  increaFed  by  taxation,  is  fo 
clear  a  cafe,  that  I  alrnoft  think  it  needleFs  to  produce 
any  proofs;  but  for  the  information  oF  the  few  that 
may  not  be  Fo  well  fatisfied  as  to  the  fa 61,  I  will  ftate 
Soame  Jenyns's  judicious  remarks  on  taxation,  pub- 
lifhed  1767. 
'  Thoughts  on  thecavfes  and  confequcnces  of  the  prefent 

High  Price  of  Provijions,  by  Soame  Jenyns. 
*  Every  new  tax  does  not  only  aFTecl  the  price  of 
the  commodity  on  which  it  is  laid,  but  that  of  all  others, 
whether  it  be  taxed  or  not;  and  with  which  at  firft 
fight,  it  Feems  to  have  no  manner  of  connexion. 
Thus,  for  inftance,  a  tax  on  candles  mud  rife  the 
price  of  a  coat  or  a  pair  of  breeches;  becaufe  out  of 
thefe  all  the  taxes  on  the  candies  oF  the  wool- 
comber,  the  weaver,  with  a  number  of  others  in  the 
woollen  branch,  the  taylor  mull  likewife  be  paid  in 
proportion.  A  duty  on  ale  mult  rife  the  price  of 
fKoes;  becaufe  from  all  the  taxes  upon  ale  drank  by 
the  tanner,  leather-drcfFer,  and  fhoemaker,  (which  is 
not  a  littlej  mud  be  refunded.  No  tax  is  immedi- 
ately laid  upon  corn,  but  the  price  of  it  mult  necefla- 
rily  advance,  becaufe  out  of  all  the  innumerable 
taxes-paid  by  the  farmer  on  windows,  Foap,  candles, 
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taalt,  hops*  leather  fait,  arid  a  thoufand  others,  muft  be 
repaid;  fo  that  corn  is  as  much  taxed,  as  if  a  duty  by 
the  bufiiel  had  been  laid  upon  it.  For  taxes  are  like 
the  various  ftreams  that  form  an  inundation  by  fe- 
parate  channels;  they  feparately  find  admiffion,  and 
unite  at  lad,  and  overwhelm  the  whole.  The  man, 
therefore,  who  fold  fand  upon  the  afs,  and  raifed  the 
price  of  it  during  the  late  war,  though  abufed  for  an 
mpofition,  molt  certainly  afted  upon  right  reafon; 
for  though  there  were  then  no  taxes  impofed  upon  the 
fand  or  affes,  yet  he  found  by  experience,  that  from 
the  taxes  laid  on  almoft  all  other  things,  he  could  not 
maintain  himfclf,  his  wife,  or  his  afs,  as  cheap  as  for- 
merly ;  he  was  therefore  under  the  neceffity  of  advan- 
cing the  price  of  the  fand,  out  of  which  alone  the 
taxes  he  paid  muft  be  refunded.* 

Taxes  created  to  fupport  the  credit  of  paper  coinage 
is  a  circumftince  that  no  more  proves  the  wealth  of 
the  country,  than  the  rich  equipage  of  die  Lord  Mayor 
of  London;  or  that  becaufe  the  tirft  magiftrate  of  the 
capital  can  afford  to  give  a  dinner  at  an  expence  of 
five  thoufand  pounds,  from  the  profits  of  fmall  bread, 
poverty  and  wretchednefs  are  unknown  in  his  jurif- 
diction.  Palaces  may  lift  their  heads,  velvet  may 
fpread  to  the  bafis  of  the  mountains,  but  it  is  in  the 
humble  cottage  and  the  furrowed  fields,  among  the 
bufy  hum  of  men,  that  profperity  is  to  be  recognized* 

The  indifference  or  inttreftednefs  of  men,  and  the 
perplexed  and  improvident  conduct  of  the  financial 
adminiftration,  mult  naturally  lay  out  of  the  imme- 
diate addrefs  of  perfons  who  do  not  beftow  much 
labour  and  time  on  the  ftudy  of  a  dry  fubjeft;  which 
I  mean  to  prove  by  the  fhort  reafoning  of  men  in 
other  refpefts  poifeffing  the  firft  abilities.  I  confider 
that  Oppofition  as  well  as  the  Treafury  have  their 
paragiaph  writers;  though  I  fuppofe  the  latter  may 
have  fix  to  one  in  their  favour,  and  their  hirelings  have 
their  own  terms  to  make. 
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As  I  profefs  myfclf  to  be  a  well-informed  man  re- 
fpecting  the  important  bufmrls  of  finance,  I  applied  to 
one  of  the  proprietors  of  a  morning  paper,  in  hopes  to 
be  introduced  to  a  high  character  in  oppofition. — 
The  nature  of  my  bufincfs  was  enquired  into,  which 
I  anfwcred;  and  the  reply  to  me  was,  that  no  infor- 
mation of  that  fort  could  be  ufcful  cither  to  Mr  Fox 
or  Mr.  Sheridan,  for  t  .at  they  were  both  the  firfl 
calculators  in  the  world.  But  to  prove  the  mi  (lake 
of  this  gentleman,  I  flia-1  riot  only  take  ibmc  extracts 
from  a  morning  paper,  but  likewife  fome  parts  of  the 
(beeches  of  thof',  gentlemen  who  were  fa  id  to  have 
fuch  excellence  as  calculators  and  financiers;  and 
clearly  prove  their  fliort  reafoning  on  thefe  important 
objects — to  which  we  may  partly  attribute  the  great 
length  Mr.  Pi:t  hath  run  in  ihe  deftruction  of  the 
credit  of  this  country;  in  fact,  he  hath  completed  it, 
for  it  will  bear  no  more  paper  circulating  medium. 

From  the  Morning  Chronicle,  April  9th,  1796: — 
*  The  charter  of  the  Bank  of  England  has  (till  eleven 
years  to  run,  and  thofe  eleven  years  of  monopoly  are 
as  much  their  eftate,  a?  any  private  property  in  Eng- 
land; to  incroach  upon  it  in  any  way,  would  be  fuch 
a  violation  of  faith  as  would  be  the  death  blow  to  our 
credit  as  a  nation.  We  arc  not  ignorant  of  Mr.  Pitt's 
partiality  to  innovation;  he  abhors  the  beaten  track, 
as  unworthy  of  a  genius  fo  inventive;  but  let  him 
practife  his  experiments  in  any  thing  but  finance. 
There  is  but  one  means  of  preferving  the  credit  of  a 
nation  and  an  individual,  and  it  is  become  an  Englifh 
maxim  to  be  open  and  fair  in  your  dealings.' 

From  the  Morning  Chronicle,  Oct.  15,  1796: — 
4  At  length  Mr.  Boyd's  committee  for  circulating 
medium  have  digefted  their  plan,  and  it  is  regularly 
to  be  propofed  to  the  Minifter,  and  if  they  gain  his 
confent,  to  parliament.  The  outlines  of  it  is  that  the 
Corporation  of  the  Bank  of  England  (hall  be  per- 
mitted to  increafe  their  capital  2,000,000!.  each  pro- 
prietor 


[     48     ] 

prietor  having  leave  to  fubfcribe  the  fum  in  proportion 
to  his  prefent  flock,  and  which  he  will  be  eager  to  do, 
we  fuppofe,  on  account  of  the  advantage  it  will  prefent 
to  him;  and  from  the  enlarged  capital  it  is  expefted 
they  fliall  increafe  their  advantage  in  favour  of  trade. 
Whether  the  Committee  mean  to  demand  from  Mr. 
Pitt,  in  order  to  give  efficiency  to  this  meafure,  that 
he  fhall  not  drain  the  Bank,  or  inundate  the  market 
with  paper,  we  know  not ;  but  it  is  certain  without  fome 
reftraint  upon  Minifters  of  this  kind,  or  without  a 
change  of  Miniftry  all  thefe  expedients  will  only  be 
to  furnifh  him  with  new  refources  to  go  on  in  a 
waftcful  expence  \\ithout  eftimate.  Nor  is  it  merely 
that  his  new  fyftem  opens  the  door  to  uncontrouled 
diffipation,  but  it  difappoints  the  very  end  which  this 
committee  has  in  view;  for  how  can  trade  expeQ:  to 
borrow  money  at  5!.  per  cent,  when  the  Minifter 
makes  the  nation  pay  15!.?  The  Bank  may  be  li- 
beral, and  we  believe  they  have  been  fo;  but  it  is 
obvious,  that  all  the  aid  they  give  is  fwallowed  up  in 
navy  bills,  and  every  fpirit  of  commercial  enterprize 
checked,  except  the  contracts  for  the  (late,  where  the 
difcounts  are  added  to  the  price  of  the  commodity.' 
From  the  Morning  Herald,  OB.  22,  1796. 

'COMMERCIAL  REGULATION. 
c  A  committee  of  merchants,  we  are  informed, 
waited  upon  the  Chancellor  of  the  Exchequer  and  the 
Directors  of  the  Bank,  regarding  the  .want  of  an  in- 
creafed  quantity  of  circulating  medium  to  aid  the 
commercial  concerns  of  the  kingdom.  The  follow- 
ing plans  have  been  propofed,  viz.  That  the  navy 
and  victualling  bills,  and  other  floating  paper,  be 
funded  immediately;  that  the  Bank  increafe  their 
capital  two  millions,  and  iffue  fix  millions  extra- 
ordinary in  difcounting  fair  mercantile  bills;  that 
any  perfon  may  mortgage  to  the  Bank;  eftates,  public 
funds,  and  any  folid  lecurities,  and  during  the  exift- 
cnce  of  fuch  mortgage  fhall  have  fair  mercantile  bills 
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discounted  to  fucli  amount,  over  and  above  the  ufual 
fum  employed  by  the  Bank  in  dilcount;  that  the 
bankers  of  London,  Wcflminfter,  and  parts  adjacent, 
fhall  be  authorized  by  parliament  to  form  a  company 
for  a  limited  time,  and  in  confequenc.  of  each  mort- 
gaging to  the  body  of  bankers  folid  property,  each 
(hall  iifuc  notes  of  that  firm  to  fuch  amount,  in  dif- 
count  of  fair  mercantile  bills,  and  that  fuch  fhall  for  a 
limited  time  be  deemed  in  law  good  and  proper  pay- 
ment of  any  kind  or  fort  whatfoever.' 

From  Mr.  Pitt's  fpeech  in  the  Houfe  of  Commons, 
October,  1796, The  Chancellor  of  the  Ex- 
chequer rofe  to  make  the  motion  that  aproHju!  had 
been  made  at  a  meeting  of  the  merchants  and  bill 
holders  two  days  ago,  when  the  3  per  cents,  were  at 
58!.  the  4  per  cents,  at  75!,  and  the  5  per  cents,  at  881. 
The  nature  of  the  propofals  was,  that  all  navy,  vic- 
tualling, and  traniport  bills,  which  were  dated  Auguft, 
September,  and  October,  fhould  be  funded  in  the 
3  per  cents,  at  one  half  below  the  price  of  (lock  upon 
the  day  when  the  propofal  was  made;  the  4  per  cents, 
at  73|L  and  the  5  per  cents,  at  8$~-l.  He  would  not 
trouble  the  committee  by  going  through  a  particular 
ftatement  of  the  difference  of  the  bonus,  but  it  was 
fomewhat  higher  than  in  proportion  to  the  difference 
in  the  funds;  the  average  price  was  a  bonus  of  i~  on 
the  3  per  cents,  i^  on  the  4  per  cents  and  2^  on 
the  5  per  cents.  Bcfides  thefe,  he  had  provided  for 
2,$oo,oool.  exchequer  bills,  by  allowing  them  to  fund 
ia  the  3  per  cents,  at  56!.  ios.  The  committee  was 
to  obferve  his  plan  was  to  relieve  the  public  credit, 
and  give  a  free  circulation  of  money. 

Mr.  Huffey  remarked,  that  navy  and  tranfport 
bills  had  been  always  confidered  as  fo  much  ready 
money  given;  the  difcount  on  them  was  from  i  U.  to 
15!.  per  cent.  Now  if  \ve  look  into  and  take  the 
3  per  cent,  confols  at  57^!.  the  lots  to  the  public 
would  be  61.  as.  If  they  were  inverted  in  the  5  per 
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cents,  Mr.    H.    hoped  the  Miflifter  would  (late  what 
the  public  v/ere  to  pay  for  thefe  twelve  millions. 

The  Chancellor  decla^d  that  Mr.  Huffey  had 
taken  him  on  unfair  ground,  taking  the  rate  of  dif- 
coun'c  as  if  the  whole  had  accrued  a  difcount.  He 
lamented  that  any  of  them  fhould  be  at  fo  high  a  rate 
of  imereft.  In  future  it  would  be  defirable  to  adopt 
fome  method  to  avoid  the  accruing  of  fuch  interelt ; 
hot  fmce  it  was  done,  it  muft  now  be  paid.  It  Was 
not  right  to  injure  the  original  plan  on  which  thef£ 
bills  were  iffued  ;  but  what  plan  would  produce  the 
moft  advantageous  confequences  to  the  public?  Mr. 
Huffey  wifhes  to  know  what  the  average  price  the 
Chancellor  now  propofed  would  coft  the  public.  Mr. 
Huiley  fays,  that  fuch  navy  bill  holders  as  obtained 
them  at  14!.  per  cent,  difcount  would  fund  their  mo- 
ney at  49!.  nearly  nothing  but  paper  being  advanced. 
What  he  complained  of  was,  that  fuch  a  debt  had 
been  incurred,  wi  hout  provifion  being  made  for  the 
payment  of  it,  fo  that  a  lofs  fo  very  confiderable  to 
the  public  might  not  have  happened. 

Mr.  Fox?s  remarks  on  Mr.  Pitt  fays,  that  he  faps 
the  flouriihing  Situation  of  the  country.  Mr.  Fox 
fays  that  it  was  impoffible  for  every  gentleman,  whe- 
ther in  or  out  of  Parliament,  not  to  fix  their  atten- 
tion to  the  general  (ituarion  of  the  country,  which, 
frnce  the  late  regulations,  had  produced  fuch  enor- 
irtous  difcoimts  oh  navy  bills  as  14!.  or  15!.  per  cent. 
Mr.  Fox  then  proceeded  to  animadvert  on  the  dif- 
ferent claiTes  of  the  bills,  according  to  the  propofed 
regulation  and  agreements,  and  obferved,  that  with 
regard  ro  thole  bills  which  would  become  payable  on 
the  i2th  of  December,  and  which  might  be  funded 
in  the  <tl.  per  cents,  that,  befidcs  the  intereft  accru- 
ing, they  would  receive  tool,  capital  for  what  was 
worth  about  861.  the  difcount  to  which  being  added, 
it  appears  they  would  receive  for  that  fhort  period  a 
bonus  of  61,  ics.  which,  upon  the  whole,  he  calcu- 
lated 
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Jatcd  would  amount  to  the  enormous  intereft  of  103). 
per  cent,  per  annum. 

I  cannot  follow  Mr.  Fox,  as  I  do  not  know  the 
time  the  bills  had  to  run.  It  is  fufficient  to  fay  the 
country  had  got  into  fuch  a  fituarion.  Parliament 
had  no  right  to  force  the  bill-holders  to  any  other 
terms  than  they  themfelves  approvod  of.  Mr.  Fox 
declared  that,  for  one,  he  was  much  inclined  to  en- 
quire how  the  country  came  into  fuch  a  fituation. 
He  acknowledged  the  nature  of  the  debt  was  changed 
by  funding  from  4!.  per  cent,  to  sl.  i8s.  per  cent, 
circulating  medium.  Morning  Chronicle,  31  Otto- 
btr*  1796. 

Mr.  Pitt  has  at  laft  condefcended  to  attempt  an 
explanation  of  his  novel  and  extraordinary  propofi* 
tion,  that  our  national  profperky  is  the  real  caufe  of 
our  national  embarrailment,  or,  as  he  more  minutely 
explains  it,  that  the  national  wealth,  owing  to  the  late 
rapid  increafe,  has  become  fo,  that  there  exift  not  in 
the  country  means  of  circulating  it;  the  (harks  have 
f  wall  owed  fo  many  of  the  fmall  fifh,  that  they  cannot 
digeft  them,  and  yet  are  wanting  more  ;  and  this  de- 
ficiency in  our  'circulating  medium  is  the  caufe  of 
our  prefent  difficulties.  Of  this  fuppofed  increafe 
of  riches  he  ftated  two  proofs ;  firft,  the  flourifhing 
Rate  of  our  revenue,  fecondly,  the  extent  of  our 
commerce,  and  confequent  opulence  of  our  mer- 
chants. That  the  reader  may  have  an  accurate  view 
of  the  ratio  in  which  our  revenue  denotes,  by  the 
increafe,  the  augmentation  of  onr  capital,  we  extract 
from  the  papers  before  Parliament  the  annual  produce 
of  the  old  taxes  fince  the  year  179  . 

From  1792  to  1793      £.  14,284,2^5 

1793  to  *794  13.813,290 

1794  to  1795  13,674,892 

1795  to  1796  i3»J38>727 
1796—  1797             12,798,327 
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With  reFpe&  to  the  profperity  of  our  commerce1, 
and  the  exicnded  opulence  of  our  merchants,  if  we 
are  rightly  informed  concerning  the  contents  of  the 
addrefles  <o  his  Majefty's  privy  council  from  the  mer* 
chants  fr  >m  Ex<.  ter,  and  other  places,  the  energy  of 
their  conplaints  creates  a  very  different  impreffion; 
but  indeed  we  know  of  no  extenlion  of  any  branch  of 
our  commerce,  except  that  which  is  carried  on  in 
Change-Alley,  andoccafioned  by  Mr.  Pitt's  increafed 
and  increafing  manufacture  of  three,  four,  and  five 
per  cents,  navy,  vi&uallingj  tranfport,  treatury,  and 
exchequer  bills. 

Can  he  really  be  fo  blind,  as  not  to  fee  in  this  the 
real  fource  of  our  calamities  and  embaraffments?  Can 
he  be  ignorant  that  this  derangement  in  the  natural 
order  of  our  expences,  is  the  obvious  caufes  of  our 
difficulties;  that  the  circulating  medium  drawn  from 
the  natural  implements,  the  circulation  of  raw  mate- 
rials and  manufactures,  and  engrofled  by  the  forced 
circulation  of  the  fecurities  he  has  thrown  into  the 
•market,  is  the  foundation  of  the  fcarcity  of  which  he 
complains  ?  This  is  a  calamity  that  mult  daily  in- 
create  our  difficulties,  and  accelerate  the  diminution 
of  our  richer,  for  there  is  no  parallel  to  be  drawn  from 
the  circulation  of  other  commodities  to  that  of  om- 
nium or  exchequer  bills.  Where  a  manufacturer  has 
a  quick  fale  for  his  goods  to  the  merchant,  the  mer- 
chant to  the  fhopkeeper,  and  the  fhopkeeper  to  the 
customer,  this  enlivens  induftry,  gives  new  encourage- 
ment to  the  firlt  dealer,  and  makf-s  him  produce  more 
and  better  commodities  of  the  fame  fpecies;  but  what 
are  the  productions  we  owe  to  Change  Alley,  or  even 
what  conlumption,  except  that  of  coffee,  pens,  ink, 
and  paper,  we  have  not  yet  learned. 

«  We  have  often  experienced  Mr.  Pitt's  prefump- 
tuous  confidence  in  his  talents  of  perfuafion,  but  we 
cannot  believe  that  even  he  fancies  that  by  a  few  va- 
pouring fentences  he  can  have  perfuaded  any  order  of 

men 


C    53     ] 

men  that  the  capital  of  the  country  has  incrcafed  in  its 
riches  of  late.  Will  the  flockholdcr  who  recollects  in 
his  books  a  capital  in  the  3  per  cents,  amountin 
96,000!.  and  now  fees  it  reduced  in  a  few  years  to 
58,003!.  become  with  cafe  a  profelytc  to  this  new  doc- 
trine ;  or  can  any  man  believe  it,  who  looks  at  tile 
following  plain  ftatemcnt  of  the  diminution  of  one 
branch  of  our  capital  ?  Hence  comes  the  calculations 
in  which  the  writer  fays  he  proves  a  lols  of  y  .5,647,6  i  - 1. 
A^  to  the  datement  of  figures  proving  tlw  difference, 
no  doubt  but  the  writer  is  right;  but  it  is  not  an  objet-t 
of  coniequence  enough  to  examine,  as  he  is  totally 
•wrong  in  his  reafons  on  the  fubjett,  which  I  mean  to 
prove  in  a  future  page. 

*  Again,*  fays  the  writer,  '  It  is  to  us  a  more  ferious 
objeci  of  regret  than  fo  drong  a  proof  of  the  diminu- 
tion of  our  national  wealth,  at  fuch  a  moment  to  have 
a  mini  Her  of  finance  fo  ignorant  and  uninformed  as 
not  to  be  afhamed  of  having  recourfe  to  Inch  an  old 
refuted  fubterfuge  as  this  paradox  about  his  circulating 
medium.  Did  the  compafs  of  our  paper  permit,  we 
could  trace  the  pretence  to  the  mouth  of  every  ad- 
venturer in  fnaance,  from  the  time  of  Law  to  the  pre- 
fent  moment,  and  w.e  could  refute  it  in  fuch  a  manner 
as  to  exhibit  to  the  p-.blic  in  a  ftrong  and  lamentable 
point  of  view  the  folly  of  thofe  who  have  now  broughtit 
forward;  confident  however,  with  the  narrow  limits  in 
which  we  are  forced  to  treat  the  quedion,  we  cannot  do 
it  more  judice  than  by  quoting  the  following  pulfaL>e 
from  a  work  long  ago  publifhed  by  one  of  the  mod 
celebrated  writers  on  political  economy.'  This  quo- 
tation being  in  the  French  language,  it  would  be  but  a, 
iiumbling-hlock  to  nii.ete.n  readers  out  of  twenty,  or 
even  the  re.sders  of  newfpapcrs  ;  but  to  continue"  the 
plain  Engliih,  the  write:  fays:  <  \Ve  have  d^elt  (o 
long  on  his  miniderial  whim,  be-  aufe  there  are  many 
who  begin  to  think,  that  as  Mr.  Pitt  delpairs  alter  his 
jiumerous  experiments  of  aug.nenting  the  circulating 
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medium,  To  as  to  render  it  adequate  to  the  proper  dif- 
tribution  of  thefuppofed  increafed  riches  of  the  coun- 
try, he  has  it  in  contemplation  to  reftore  the  proportion 
by  a  judicious  diminution  of  the  capital,-  and  that  as 
the  lalt  confiding  parliament  added  100  millions  to  our 
debt  to  fupport  the  minifter's  old  prejudices,  the  con- 
fidence of  the  prefent  will  be  exerted  to  a  fimilar  ex- 
tent in  maintaining  his  new  conceits;  fo  that  the  nation 
have  ultimately  to  regret,  that  betwixt  the  compli- 
mentary facrifices  of  their  reprefentatives  to  the  mi- 
nifter's  averfion  to  practical  experiments  abroad,  a«d 
the  love  of  new  theory  at  home,  it  pofitively  will  be 
loaded  with  an  additional  payment  of  10,000,0001.' — 
Quere,  I  fuppofe  he  meant  annually. 

*  We  have  faid,  that  the  moft  lavifh  bargain  ever 
Mr.  Pitt  made,  from  the  firft  moment  that  he  com- 
menced his  career  in  finance,  by  conciliating  the 
money-lenders  in  1784  in  the  funding  of  navy  bills, 
came  infinitely  fhort  of  the  job  with  which  he  is  now 
ftriving  to  make  his  court  to  the  dire&ors  of  public 
corporations,  and  other  capitalifls  in  the  city.  Not 
to  fatigue  our  readers  with  long  calculations,  we  will 
put  it  into  a  fhort  and  perfpicuous  point  of  view.  In 
September  lad  a  perfon  for  85!.  bought  a  navy  bill  of 
loel.  and  for  this  bill  with  its  intereft  up  to  the  i2th 
of  December,  he  is  to  receive  in  the  3  per  cents, 
for  ever  £*175  *S  ° 

Suppofe  he  had  bought  in  the  3  per 

cent,  confols,  taking  them  at  the 

fame,  time,   his  85!.  would  have 

produced  him  only  147  15     o 

Bonus  to  the  holder  of  navy  bills  on 

85!.  for  three  months  £  28     o     o 

It  is  certain  that  this  bonus  does  not  apply  to  all  the 
four  ciafles,  but  the  average  of  the  difcount  for  the 
lad  fevtn  months-is  fomewhat  above  9^  per  cent,  from 
the  following  prices: 

In 


[    55    ] 

In  April  the  difcoiint  was     5? 
Maf 

June 


Au^uft  —  n-|- 

September  i  ; 

O  do  her  13 

Now  taking  the  amount  of  navy  bills  to  be  iffued  at 
that  time  to  be  7,000,000!.  only,  the  di  (count  alone  to 
be  fhared  amongft  the  holders,  will  form  an  addition 
to  the  capital  of  our  debt,  beiides  the  interelt  of  4!. 
per  cent,  up  to  the  izth  of  December  of  60000  i. 
which  converted  into  3  per  cents,  at  .-;!.  (which  is 
alfo  the  average)  will  form  a  capital  with  the  intere!t 
of  more  than  one  million,  and  this  is  the  traufaclion  of 
feven  months  only.  The  objections  of  Mr.  Hoyd  to 
funding  the  navy  only  until  the  i^th  of  Decem- 
ber, had  their  force  with  the  miniiter;  and  the  public 
thus  pay  an  additional  intereit  from  the  i8th  of 
October  to  the  i2th  of  December  next  of  70,  o  1. 
on  twelve  millions  of  navy,  making  a  capital  of 
120,000!.  in  the  3  per  cent,  conlbls  for  ever.  The 
fact  is,  that  what  is  funded  in  the  c»  per  cents,  bears 
interefl  from  July  laft,  and  the  navy  holder  rece; 
intereil  on  his  bills  till  the  i2th  of  December  next; 
fo  that  they  receive,  and  the  public  pay  a  double 
inteivit. 

It  is  a  curious  and  remarkable  fad  that  the  navy 
debt,  thro-  gh  the  whole  American  war,  up  to  the 
year  i  82,  amounted  only  to  the  fum  of  11,31  8.  15.50!. 
and  we  find  that  Mr.  Pitt's  navy  debt  amouirs  in  <me 
year  to  u,  93  167!  195.  bd.  ;  fo  that  in  one  year 
Mr.  Pitt  fquandered  above  fix  hundred  thoiii  ind 
pounds  more  than  LJP!  \  ;:it  in  ievc-i  veirt. 

Yet  this  is  the  occonomical  miniiter,  of  wh«)-n  Mr. 
Burke  lays,  that  *  if  ever  the  hiunce.s  of  tins  nation 
can  be  ret  ieved,  Mr.  Pitt  is  the  man  tv>  retrieve 
them.'  We  knew  not  how  Mr.  ojurke  had  made  up 

£  4  his 


[    56    J 

his  mind  to  this  aflertion,  until  Simkin,  in  his  poetical 
verfion  of  the  pamphlet,  folvedthe  difficulty: 

<6  Indeed,  fays  friend  Simkin,  if  there  liveth  a  man 

<c  Of  talents  fufficient,  our  Minifter  can; 

"  Provided  his  powers  of  faving  and  mending 

<;  Correfpond  with  his  powers  of  dellroying  and 
fpending." 

The  fdregoing  extracts  are  taken  in  order  to  prove 
the  weak  reafoning  of  Oppofition  to  the  minifter's 
meafures  refpe6ting  finance,  and  the  folly  of  wifliing 
their  leader  to  be  at  the  head  of  that  precipice,  where 
the  foundation  is  fo  narrow  and  rotten  as  to  be  ex- 
pected every  moment  to  tumble  into  a  Pitt?  What 
then  can  be  done  by  Mr.  Fox,  or  any  other  minifter, 
\vithout  an  entire  new  fyftem  of  finance? 

The  editor  of  the  Morning  Chronicle  of  the  i6th 
of  April  1796,  tells  us  that  «  the  Bank  of  England  has 
eleven  years  to  come  of  their  charter,  and  that  the 
leaft  incroachment  on  it  would  be  the  death-blow  to 
our  credit  as  a  nation.'  Indeed  he  might  as  well 
have  talked  of  giving  the  death-blow  to  a  man,  by 
firing  a  fhot  through  his  head,  feven  years  after  he  had 
been  nailed  up  in  his  coffin.  When  the  Bank  of 
England  commenced  contracts  that  were  ufurious  and 
extortionate,  it  was  then  that  the  death-blow  was  ftruck 
to  the  nation's  and  their  own  credit. 

In  the  next  inftance,  he  blames  Mr.  Pitt  for  not 
following  the  beaten  track.  Though  it  is  true  that 
any  track  was  better  than  Mr.  Pitt's,  yet  what  would 
have  been  the  difference  in  following  the  old  beaten 
track?  The  deftruftion  of  the  national  credit,  to 
\vhich  we  are  now  arrived,  would  have  taken  a  little 
more  time,  I  recommend  the  writer  to  look  into  the 
Commiflioners'  Accounts,  publifhed  in  the  year  1786, 
and  my  remarks  on  the  fame  fubjeft,  in  the  Guardian 
of  Public  Credit,  publifhed  in  1788,  and  he  will 
there  fee  what  deftruftion  was  made  on  the  national 
credit  by  the  Bank,  by  purfuing  the  old  beaten  track. 

He 
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lie  remarks  in  the  fame  paragraph,  that  there  is  but 
one  way  of  preferring  the  credit  of  a  nation  and  that 
of  an  individual.  Dues  he  not  know  what  care  an 
eilablifhed  law  of  the  land  has  taken  to  protecl  and 
fave  the  individual,  by  fcvcrc  penalties  on  ufury  and 
extortion?  yet  he  does  not  think  the  public  entitled 
to  the  benefit  of  thofe  laws;  the  deftrudion  was  ef- 
feQed  for  the  want  of  it. 

Again,  the  ir,th  of  Oftobcr  17061  he  fays  8  the 
Bank  of  England  (hall  be  permitted  to  increafe  their 
capital  two  millions/  As  the  cry  from  this  bulwark 
of  national  credit,  and  all  the  opulent  bankers,  is  the 
wanr  of  cafh,  how  is  this  addition  to  take  place,  but 
by  a  new  coinage  of  two  millions  worth  of  paper? — 
Again,  he  fays,  '  No  doubt  but  they  will  readily 
come  into  it,  on  account  of  the  advantages;  the  pro- 
prietors are  each  to  have  a  (hare,  in  proportion  to 
their  prefent  Rock.'  Admitting  this  addition  of  ftock 
to  take  place  by  paper  coinage,  and  the  (lock  worth 
150!.  percent,  the  fubfcribers  immediately  increafe 
their  own  fortunes  one  million  in  confequence  of  this 
new  coinage  of  paper  being  added  to  their  capital. 
The  wrirer  wifhes  to  know  whether  Mr.  Pitt  wants  to 
inundate  the  market  with  paper.  What  market  can 
he  mean — a  pig-market,  or  paper-market?  as  there 
can  be  no  money-market  without  cafh.  Can  he  be 
fo  blind  as  not  to  fee  there  is  no  fuch  thing  as  money 
for  themaiket  he  ipeaks  of?  This  market  differs  as 
much  from  a  money-market,  as  a  market  of  fine  new 
linen  would  from  a  market  of  rags;  but  if  parliament 
will  continue  to  vote  fuch  fupplies,  how  is  the  minifter 
to  go  on  with  the  accurfed  bufmefs  of  the  war,  but 
with  additional  paper  coinage  ? 

Surely  it  is  wrong  for  Mr.  Fox's  friends  to  advifc 
him  to  take  upon  himfelf  the  management  of  the  fi- 
nances of  the  country  on  its  prefent  foundation,  to  eafe 
-  Mr.  Pitt  of  a  bin  then  of  which  the  country  can  never 
be  relieved  without  ae  entire  new  fyQem.  Mofl  af- 

fu  redly 
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iuredly  Mr.  Fox  had  better  be  any  thing  than  Chaff- 
eel  lor  of  the  Exchequer,  on  the  present  infupportable 
foundation.  His  friends  nuift  he  infane  to  perfuade 
him  to  it,  as  no  doubt  bat  the  rotten  fabric  muft  foon 
give  way,  without  an  entire  new  iyftem;  as  the  ciicu- 
lating  cafh  will  not  be  fufiicient  to  pay  the  extended 
army  and  navy  that  is  now  propofed;  and  though  Mr. 
Fox  was  not  the  original  inttrument  or  caufe  of  the 
approaching  difailer,  he  had  better  be^any  thing  than 
Chancellor  of  the  Exchequer. 

The  paragraph  writer  gives  Mr.  Boyd  credit  for 
having  in  his  views  the  relief  of  trade.  Let  him  look 
at  Mr.  Boyd's  conduct  reTpecling  contracts  for  loans, 
and  compare  with  his  own  opinion  refpecYmg  Mr. 
Boyd's  views,  and  he  will  find  himfelf  a  fhort  rea- 
foner ;  and  when  he  faid  the  minifter  makes  the  public 
pay  15  percent,  if  he  had  included  principal  and  in- 
tereft,  he  might  have  as  well  faid  50  per  cent. — 
4  The  Bank  of  England  (he  fays)  may  have  been  li- 
beral, and  we  believe  they  have  been  fo;'  but  before 
he  had  ventured  on  this  alfertion,  he  fhould  have 
looked  into  the  Commiffioners'  Accounts  publifhed 
in  1786,  and  my  remarks  in  the  Guardian  of  Public 
Credit,  pubSifhed  in  1788,  and  I  have  no  doubt  but 
he  would  have  formed  a  better  judgment  of  their 
liberality. 

Is  it  poffible  that  Mr.  Fox  or  his  friends  could  be 
fo  Ihort-fighted,  as  to  iuppofe  he  could  be  fupported 
by  all  the  aid  he  could  obtain  from  the  Bank  of  Eng- 
land? 1  wifh  them  to  be  convinced; — and  fuppofe 
the  Bank  of  England  to  have  a  run  of  a  iliilling  in  the 
pound  on  all  their  notes  in  circulation,  we  fhould  find 
that  not  only  their  own  coffers  we  uld  be  drained,  but 
every  drawer  through  Loin  bard-  ft  re  et,  the  city,  and 
environs — even  Mr.  Boyd,  the  contractor  for  waggon 
loads  of  guineas.  How  can  it  be  otherwife,  when  we 
kt'ow  that  a  capital  of  cafli  often  millions,  the  utrnoit 
that  hath  been  in  circulation  for  any  one  time,  hath 
accumulated  to  five  hundrectmillions  of  itock. 
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Mr.  Fox,  fuppofinghe  takes  the  lead  in  finance  ring, 
has  a  debt  of  five  hundred  millions  to  provide  for, 
which  has  hurthened  the  lahours  of"  the  people  to  the 
Very  utrnoft,  and  will  \\aiit  new  funding,  to  nay  the 
intcreft  every  year.      How  then  is  it  poitible  that 
or  any  other  rninittcr  can  go  on,  without  a  radical 
reform   in  finance?     The  whole  of  the  land   in  the 
kingdom  is  worth  no  more  than  five  hundred  millions. 
Taking  the  annual  land-tax   at   an   average   oT  two 
millions,  and  the  average  per  cent,  at  two  (hillings  in 
the  pound,   at  twenty-live  years  purchafe,  it  is  worth 
no  more  than  five  hundred  millions.     The  two  mil- 
lions annual  land-tax  is  not  fufficiem  to  pay  his  Ma- 
jefty's  civil  lilt,  and  Mr.  Pitt  and  his  friends.     The 
whole  burthen  of  annual  intereft,  amounting  to  fifteen 
millions,  muft  come  out  of  the  profits  of  trade,  and 
the  labour  of  the  people:  of  which  the  preicnt  taxes 
fwallow  up  three  farthings  out  of  every  penny,    nine 
pence  out  of  every  (hilling,   and  fifteen  /hillings    out 
of  every  pound;  fo  that  the  labouring  people  are  now 
ftarvingon  the  produce  of  the  fourth  and  lalt  farthing. 
Yet   on  the  credit  of  this   Mr.  Pitt   is  attempting  to 
make  new  mortgages  to  an  aftonifhing  amount,  and 
confiderable  new  funding  mufl  take  place  every  y 
in  a  peace  eftablifhment,  to  pay  arrears  of  intereft  for 
futns  unprovided    for,  and  nothing   to  increafe    the 
revenue,  but  paper  coinage. 

What  a  Don  Quixote  windmill-fighting  piece  of 
bufinefs  has  Mr.  Fox  to  engage  in!  Let  them  con- 
fider  but  for  a  moment,  and  they  mull  fee  that  no- 
thing can  be  done  to  fupport  the  credit  of  the  country, 
but  a  new  fyftem  of  finance,  a  compron  e  i 

deb'or  and  creditor,  and  an  annihilation  of  -he  Iwi  - 
ling  praBice  of  flock-jobbing.  But  how  does  Mr. 
Fox  treat  the  fubj^cl,  1  mean  the  circumtlance  of  M  . 
Pitt's  having  added  near  two  hundred  millions? — 
Tuft  as  though  the  creditor  had  lain  down  guineas 
for  thefe  enormous  contracts.  It  is  ailoniihing  that 

the 
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the  very  idea  fhould  be  impofed  on  the  public;  not 
ten  millions  of  fpecie  could  have  gone  through  the 
hands  of  the  loan-monger  in  any  one  year,  notwith* 
ftanding  all  this,  twenty  millions  are  contracted  for, 
and  another  twenty  millions  in  another  fix  months,  if 
called  upon  by  the  minifler;  and  no  doubt,  if  the  pa- 
per-market was  not  fo  glutted,  twenty  millions  might 
be  brought  forward  every  month.  For  this  ftraw- 
like  fecurity  the  people  have  an  extravagant  intereft 
to  pay,  and  if  Mr.  Pitt  could  poflibly  fcrew  fo  much 
out  of  the  peorle,  from  50!.  to  xool.  per  cent,  preu 
mium,  witnefs  his  conduct,  as  money  borrowed  by 
himfelf  in  the  year  1785  p.oduv  ed  no  more  at  the  rate 
of  3  per  cent,  than  55!.  a  profit  of  70!.  on  iQol.  fter- 
ling,  as  has  been  fairly  proved  in  this  work. 

As  I  pledged  myfelf  to  the  public  that  this  mould 
not  be  a  party  pamphlet,  I  have  again  to  charge  Mr. 
Fox  and  his  friends  for  fhort  reafoning  on  this  import- 
ant bufinefs,  I  mean  the  fupport  of  national  credit;—^- 
I  am  forry  to  find  too  much  reafon  to  doubt  their  lin^- 
cerity.  Did  Mr.  Fox  or  his  friends  ever  complain 
that  the  fluctuating  money  funding  fyftem  was  a  bad 
one,  or  did  they  ever  enter  into  the  merits  of  this 
important  bufinefs,  fo  as  to  prove  that  the  involve,- 
inent  of  the  nation  refpecling  its  extravagant  debt 
prior  to  Mr.  Pitt's  funding,  was  occafioned  by  extor- 
tionate and  ufurious  contracts;  and  that  the  Commif- 
fioners*  Accounts  in  the  year  1786  proves  a  debt 
contracted  for  the  public  in  long  annuities  to  the 
amount  of  3,193,674!.  js.  %d.  This  fum  is  to  be 
paid  annually,  thr  principal  part  of  it  from  70  to  98 
years,  and  For  which  the  Comrniflioners  fay  that  no 
money  was  ever  received?  Did  they  ever  complain 
of  near  200,000!.  being  paid  annually  to  the  Bank  of 
England  for  management,  and  that  the  faid  charge  for 
management  is  now  increafed  to  300,000!.  though  the 
fame  bufinefs  might  be  done  and  handfomely  paid  for 
at  the  expence  of  15,000!.  and  the  fums  or  faving,  in- 
cluding the  above  1,193,674!.  75.  3d.  with  its  com- 
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pound  intcrcft,  prior  to  Mr.  Pitt's  funding,  would 
have  been  (uilicient  to  have  ciifcharged  the  whole  of 
the  then  principal  deht  in  the  courle  of  forty-three 
years,  and  without  an  additional  (hilling  in  new  taxes. 
Did  Mr.  Fox  or  his  friends  ever  complain  of  Mr. 
Pitt's  firlt  uiiirious  contract  with  the  Bank  of  England, 
that  fecurities  weie  given  by  Mr.  Put  in  the  5  per 
cents,  for  1,124,709!.  us.  as  a  douceur,  and  for 
which  n.  ithcr  money  nor  paper  was  received? 

Did  they  ever  complain  that  fix  millions  had 
been  wailed  of  the  public  money  by  Mr.  Pitt,  from 
the  year  1786  to  the  year  1794,  in  order  to  conti- 
nue the  deception  of  leflening  the  funded  debt; 
and  that  if  the  rotten  tabrick  of  national  credit  could 
be  fupported,  eighty  millions  mult  be  paid  on  a 
debt  funded  by  Mr.  Pitt,  for  which  no  money 
had  been  received?  Did  he  ever  complain  of  Mr. 
Pitt's  fubterfugc  in  changing  the  nature  of  the  Em- 
peror's loan  in  that  new -f angled  form  that  it  would 
produce  no  more  than  41!.  los.  8d.  per  cent,  when 
converted  into  the  3  per  cents,  which  were  then  at  63!. 
making  a  douceur  of  50!.  per  cent,  to  the  fubfcribers; 
and  that  if  ever  it  was  intended  the  Emperor  mould 
pay,  would  not  the  nature  and  enormity  of  the  con- 
tracl  be  a  fumcient  realbn  for  his  refufing  to  pay?  for 
if  he  had  the  benefit  of  our  own  laws,  he  certainly 
would  be  juftified  in  refufing  to  pay. 

The  terms  of  the  two  loans,  when  connected  toge- 
ther, produced  a  profit  of  14!.  iis.  Provided  the 
ftock  had  been  fold  at  the  price  of  the  day,  the  total 
profits  would  have  amounted  to  confiderably  more 
than  three  millions  (lerling;  but  our  cunning  man,  in 
order  to  make  the  loan  more  palatable  for  this  country, 
allows  the  fubfcribers  to  the  Emperor's  loan  for  every 
locl.in  the  3  per  cents.  83!.  6s.  8d.  and  an  annuity  of 5!. 
per  annum  for  25  years,  profits  by  intereli  bearing  date 
before  the  fabfciiptions  were  completed  ol  Dy  corn- 
million  and  difcount  4!.  Co  that  no  rnurc  than  o,ol.  per 

cent. 
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cent,  could  be  received  into  the  exchequer.  It  hath 
been  proved  in  page  24,  that  if  the  whole  of  the  con- 
tratt  for  the  Emperor's  loan  had  been  converted  into 
the  3  per  cents,  no  more  than  41!.  ics.  8d.  was  re- 
ceived in  lieu  of  the  fecurities  for  lool.  in  the  3  per 
cents.  Quere,  then,  what  fecurities  muft  have  been 
given  in  our  3  per  cents,  to  raife  lool.  for  the  Em- 
peror? 

For 
For 
For 

100     o     o  240  17 

So  that  a  fubfcriber  for  lool.  in  the  Emperor's  loan 
obtained  fecurities  in  our  3  per  cents,  to  the  amount 
of  240!,  iys. 

Total  amount  of  fecurities  in  the  3  per  cents, 
given  by  this  country  to  raife  4,800,00 3!.  for  the 
Emperor  .- 

L..    s.  L. 

100     o  4,800,000 

ico     o  4,800,000 

.    40   17  1,960,000 


L. 

s, 

D. 

L. 

S. 

4* 

10 

8 

3  per  cents. 

JOO 

0 

41 

10 

8 

Ditto 

IOO 

0 

16 

18 

8 

Ditto 

40 

'7 

240  17  11,560,000  proportion  of  fecuri- 
ties in  our  3  per  cents,  and  for  which  this  country  is 
bound  to  pay,  in  order  to  obtain  4,800,000!.  for  the 
Empeior.  Mod  affuredly  an  appeal  to  our  own  laws 
would  exonerate  the  Emperor  from  ever  paying  a 
fhilling.  But  what  cares  the  loan-monger  and  ftock* 
jobber,  when  he  thinks  he  has  got  John  Bull  by  the 
horns  to  this  extravagant  fwindling  bufmefs  ?  Have 
Oppofition  ever  entered  into  the  merits  of  the  bu- 
iineis,  >r  even  complained? 

Mr.  Burke  endeavours  to  fupport  thefe  pra8ices, 
by  faying  that  '  if  ever  the  finances  of  this  nation  can 
fee  retrieved,  Mr.  Pitt  is  the  man  to  retrieve  them.'  It 

is 


is  a  pity  that  Mr.  Burke's  friends  do  not  pcrfuadc 
him  to  (top  writing,  unleis  he  believed  his  own  allcr- 
tions,  or  could  perfuade  any  body  elfe  to  believe  them. 
This  Mr.  Burke  is  the  man  that  fpoke  and  wrote  lo 
brilliantly  in  the  praife  of  rdi«ion;  what  a  pity  he 
fhould,  at  the  decline  of  life,  have  bartered  his  opinion 
for  the  fake  of  the  additional  luxury  he  may  have 
probably  to  enjoy  for  a  few  years. 

Oppoiition  have  omitted  to  notice  that  a  capir-il  of 
fifteen  millions  of  fpecie  hath  acquired  mortgages  on 
the  proh'ts  of  indultry  to  the  amount  of  five  hundred 
millions,  and  chiefly  by  muffling  pap«-r  from  h;m'i  to> 
hand;  of  this  bonus  we  may  charge  the  Bank  of 
England  with  a  profit  of  four  millions  annually,  for 
notes  they  have  in  circulation.  No  notice  of  this 
has  been  taken  by  Oppofition.  After  all  this  what  a 
poor  profpccl  mull  we  have  of  their  fmcerity! 

I  have  an  intiance  to  produce  of  penalties  on  rfury 
and  extortion  in  individual  cafes.  1  lived  in  a  neigh- 
bourhood in  the  well:  of  England  where  a  m;m  be- 
gan bufinefs  in  the  fale  of  gruttsand  fait,  with  a  capital 
of  one  thoufand  pounds;  with  his  furplus  prohts  he 
lent  his  diitreifcd  neighbours  on  ul'urious  contracts, 
which  loon  increafed  his  capital  to  an  incredible 
amount,  and  of  courfe  brought  his  diitreifcd  neigh- 
bours to  a  ftate  of  beggary.  An  inltance  and  a 
proof  of  his  ufury  came  acrofs  me,  and  I  immediately 
commenced  on  action  on  the  ftatute,  and  recovered 
damages.  The  late  Judge  Nares,  who  tried  the 
caufe,  (a  gentleman  as  much  famed  for  rectitude  as 
:mv  other  man  in  his  high  Itation)  addreifed  the  fpccial 
jury  nearly  in  the  following  words: — '  Gentlemen.  I 
confidcrthe  fubjecl  before  us  as  of  the  utmoft  import- 
ance to  the  molt  opulent  and  trading  part  of  this  great 
commercial  country.  You  are  not  to  con  (i  dor  the 
trilimg  amount  of  the  ufury,  b.it  that  it  is  opening  a 
field  for  the  indulgence  of  avarice,  which  would  be 
likely  to  know  no  bounds  In  the  natural  courfe  of 

bufinefs 
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fcufinefs  there  are  frequently  men  that  have  a  folid 
property,  but  it  is  not  always  in  their  power  to  turn 
their  merchandize  into  cafh;  of  courfe,  neceflity 
drives  him  to  the  monied  man,  and  he  muft  be  fup- 
plied.  If  this  man  was  left  to  the  mercy  of  the  ufurer, 
the  production  of  all  his  toil  would  he  fwallowed  up, 
and  in  a  fhort  time  the  whole  of  his  property  together ; 
and  notwithstanding  induftry,  and  even  penury,  the 
induftrious  man  muft  become  a  poor  man.  But  j:he 
wifdom  of  the  legiflature  hath  thought  fit  to  ftep  in, 
and  lay  fuch  reftraints  between  the  monied  man,  the 
merchant,  and  the  tradefman,  that  each  mall  have  a 
reafonable  fhare  in  the  profits/ 

How  reverfe  hath  been  the  conduct  of  our  leaders, 
between  public  debtor  and  creditor;  by  their  injudU 
cious  conduB,  during  the  whole  of  the  prefent  reign  in 
particular,  the  kingdom  is  ablolutely  ruined,  on  ac- 
count of  no  regard  being  paid  to  the  falutary  laws 
again  ft  ufury  and  extortion.  What  can  a  profligate 
Adminift ration  fay  in  their  own  defence?  or  what  can 
Oppofition  fay,  to  vindicate  their  fhort  reafoning  on 
fo  important  a  bufinefs? 

When  the  prefent  King  came  to  the  crown  the  fol- 
lowing was  the  amount  of  the  debt  and  annual  intereft : 
Total  of  the  debt  75,137,926!.  145.  2d.  Annual 
intereft  2,419,313!.  175.  lod.  By  the  time  the 
whole  of  Mr.  Pitt's  incumbrances  are  brought  in, 
the  debt  will  be  increafed  at  leaft  to  500,000,000!. 
bearing  an  annual  intereft  of  15,000,000!.  and  up^ 
wards;  fo  that  a  capital  increafe  of  the  principal  has 
taken  place  of  confiderably  more  than  400,000,0  ol. 
and  an  increafe  in  intereft  of  confiderably  more  than 
12,000,000!.  Can  we  be  furprized  at  the  increafed 
price  of  all  the  neceflaries  of  life?  20,240,000!.  was 
funded  in  the  fecond  year  of  the  prefent  reign  ;  how 
much  of  this  debt  was  contracted  before  the  prefent 
reign  I  do  not  know,  but  this  I  do  know,  that  the 
capital  debt  hath  been  increafed  more  than  four 

hundred 


hundred  millions,  and  the  annual  intereft  more  than 
twelve  millions,  and  all  in  the  reign  of  the  '  bed  of 
•kings/  Since  William  the  Conqueror  we  have  had 
thirty-three  crowned  heads,  twenty-nine  of  whom 
were  males;  and  what  a  happinefs  it  was  the  former 
twenty,  eight  were  not  all  *  the  bed  of  king*!'  Sir 
Robert  Walpole  was  pretty  right,  when  he  faid  the 
nation  w  ,uld  not  bear  a  greater  burthen  than  one 
hundred  millions,  for  it  was  really  the  fact,  provided  the 
paper  circulating  medium  had  not  increafed  fo  rapidly. 

TRADING  COMPANIES,  1795. 
DIRECTORS  OF  THE  BANK  OF  ENGLAND. 
Giles,  Daniel,  Governor      Mathew,  Job 
Raikes,  Tho.  Dep.  Gov.     Melluifh,  William 
Beachcroft,  Samuel  Neave,  Sir  Richard 

Bochim,  Roger  Nutt,  Jofeph 

Boddingham,  Thomas          Ofborn,  Ifaac 
Bofanquet,  Samuel  Peters,  George 

Champion,  Alexander          Simon>  Edward 
Coney,  Bickneli  Thelluflbn,  Peter  Ifaac 

Darrell,  Edward  Thornton,  Godfrey 

Dorrien,  George  Thornton,  Samuel 

Harman,  Jeremiah  Weyland,  Mark 

Lewis,  Thomas  Whitmore,  John 

Long,  Beefton  Winthorp,  Benjamin 

26  Bank  Dire&ors* — 24  Eaft-India  Dire&ors, 

BANKERS   IN   LONDON. 

Anderfon,  John  and  Alexander,  17   Philpoulane 
Ay  ton,  Brafey,  Lee,  and  Strathwaite,  71   Lombard- 

ftreet 

BrafTey  and  Tritton,   ^6  Lombard- ftreet 
Barnett,  Hoare,  Hill,  and  Barnett,  62  Lombard-ftr. 
Biddulph,  Cox,  and  Ridge,  43  Charing-Crofs 
Birch,  Chambers,  and  Ilobbs,   152  New  Bond-ttreet 
Bond,  John  and  Son,  2  Exchange- Alley 

F  Boldero, 
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Boldero,  Addington,   Lufhington.  and  Boldero,  30 

Cornhill 

Botham,  Peter,  8  Old-  Jewry 
Caftle,  Powell,  Summers,  and  Wilfon,  66  Lombard- 

ftreet 

Child  and  Co.   i    Fleet-ftreet 
Couch,  Thomas  and  Co.  59  Strand 
Cox,  Merle,  and  Co.  2  Cox's-court,  Little-Britain 
Croft,  Devaynes,  Dawes,  and  Noble,  39  Pall-Mall 
Dennis,  Snow,  Senbys,  and  Co.  217   Strand 
Devefnie,   Cuthbert,   Marfh,    Creed,   and    Co.      61 

Berner-ftreet 

Dimfdales  and  Barnards,  50  Cornhill 
Dorringtori,    Mellow,    Martin,    and     Harrifon,     22 

Finch-lane 
Dorfet,  Johnfon,  Wilkinfon,  and  Berners,  68  Bond- 

ftreet 
Down,  Thornton,  Free,  and  Cornwall,    i  Bartholo- 

mew-lane 

IXrummonds  and  Co.  49  Charing-Crofs 
Edwards,  Smith,  and  Templar, 

Efdaile,  Wright,  Hammet,  and  Co.  21,  Lombard-ftr. 
Fofter,  Lubbec,  Boianquet,  and  Co.  1  1  Manchefter- 

ftreet 

Fullers  and  Chaltree,  24  Lombard-ftreet 
Fullers  and  Vaughan,  84  Cornhill 
Glover,  Edwards,  Crofs,  and  Benbow,  79  Lombard- 


Glynn,  Mills,  and  Mitton,  12  Birchin-lane 
Codings  and  Sharp,   19  Fleet-ftreet 
Hankeys,  Chaplin,  and  Hallr  7  Fenchurch-ftreet 
llarcourt,  Blake,  S;\nfom,  Coaftalwaite,  and  Tanner, 

.    6^  Lombard  -ftrcet 
Harley,  Cameron,  and  Son,  George-ftreet,  Mfiauon- 

iioufe 

Merries,  Sir  Robert  and  Co.   16  St.  James's-ftreet 
Hoarcs,  Fleeuftreet 

Jones,  Daniel,  Baker,  Lloyd,  and  Co.  43  Lothbury 

Ladbrookj 
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Ladbroke,  Rawlinfon,   Ladbrokc,  Parker,  and  Wat- 
Ion,  Bank-Buildings 

LangUon,  Towgood,  and  Ainnrv,  29  Clement's-lane 
Lefevrc,  Curric,  Ycllowley,  and  Raikcs,  29  Cornhill 
Lockharts,  Maxton,  Wallis,  and  Clark,  34  Pall- Mall 
Martin,  Stone,  and  Foot,  68   Lorobard-ttreet 
Matters,  Dawibn,  Brooks,  Kirton,  and  Dixon,  Chan. 

eery-lane 

Middleton,  Johnfon,  and  Wedgwood,   18  Stratford- 
place 
Maftcrman,  Peters,  Walker,  and  Middleton,  2  White- 

Hart-court,  Gracechurch-flrect 
Maddox,     Hodfell,  and  Michael,    near   Catherine- 

ftreet,  Strand 

Moffat,  Kennington,  and  Styer,  20  Lombard  flrect 
Newman,  Andcrfon,  and  Lynn,  83  Cornhill 
Newman,  Havert,  Drummond,  and  Tibbets,  9  Man- 

fion-Houie-itreet 

Nightingales,  70  Lombard-ftreet*** 
Ranfom,  Morland,  and  Hammerfley,   57,  Pall- Mall 
Roberts,    Curtis,  ;\Vare,  Hornihold,  Berwick,  and 

Co.  35  Cornhill 
Saunders,  Harrifon,  Pricket,  and  Newman,  Manfion- 

Hou(e-{trect 
Prcfcott,     Grote,    Colverden,    and    Hollingfworth, 

Threadneedle-llreet 

Pybus,  Cole,  Grant,  and  Holl,   148  Old-Bond-ftrcct 
Sykes,  Smith,  and  Smyth,  Manlion-Houle-ftreet 
Smyth,  Paine,  and  Smyth,    George-ftrect,  Manfion~ 

Houfe 

Smyth  and  Co.  6,  Old- Broad- ft reet 
£mith,  Son,  and  Co.  73  Lombard  ftreet 
Staples  and  Co.   79  Cornhill*** 
Stephenfon,    Batfon,    Remmington,  and    Smith,    69 

Lombard-itreet 

Taylor,  Lloyd,  Bowman,  Hanber,  and  Co*  60  Lom- 
bard.Ilrect 

Wilpole,  Walpole,  Clark,  and  Siflbn,  28,  Lombard-ft 
F  2  Walwyn, 
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Walvvyn,   Petrie,    Ward,    and   George,   150  New- 

Bond-ftreet 
Welch,  Rogers,  Holding,  and  Rogers,  3  Freeman's. 

court,  Cornhill 

Whiteheads,  5    Bafinghall-ftreet 
Wilkinfon,  Wilks,  Dickinfon,  Goodall,  and  Fiflier, 

33   Poultry 
Wilkinfon,  Polhill,  Bloxham,  Pinhorn,   and  Bullock, 

Southwark 

Williams,  Son,  and  Drury,  20  Birchin-lane 
Wells,  Wood,  Percival,  and  Clark,  76  Lombard  ftr. 
Wright,   Selby,   and    Robinibn,    5   Henrietta-ftreet, 

Covent- Garden 
Verc,   Luccadore,  Troughton,  Luccado,  and  Smart, 

77  Lombarcl-flreet 

It  appears  from  the  foregoing  lift  of  Bank-Dire6t- 
ors,  India  Directors,  private  bankers  in  town  and 
country,  penfioner?,  and  ftock-jobbers,  that  not  lefs 
than  three  thoufand  families  are  fupported  in  every 
luxury,  at  the  fame  time  amaffing  the  moft  enormous 
fortunes,  on  the  fpoils  of  the  induftrious  part  of  the 
community;  and  their  only  utility  is  in  fhuffling  pa- 
per from  hand  to  hand!  It  is  a  moft  extraordinary 
circumftance  to  be  coniidered,  what  can  have  become 
of  the  enormous  profits  obtained  by  the  Bank  of  Eng- 
land; as  no  man  that  inveftigates  the  fubjecl  can  fay 
it  is  lefs  than  40  per  cent,  per  annum,  and  which  is 
proved  in  page  42  of  this  pamphk  t.  What  then  be- 
comes of  the  iurpius — where  is  the  vortex — in  what 
channel  dees  it  run — where  does  it  empty  itfelf,  and 
where  are  the  locults  that  fwallow  it?  Who  can  tell 
fo  well  as  the  Bank  Directors? 

The  conferences  of  Eait-India  merchandize  being 
monopolized  by  a  Company,  are  the  commutation  tax 
and  an  additional  window-tax.  The  duties  on  tea 
were  lowered,  as  a  compenfation  for  the  above  tax* 
which  enabled  the  Company  to  lower  the  price  to  the 
confumcr;  but  tea  being  an  article  fo  much  in  con- 

fumption,, 
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fumption,  they  foon  faw  what  cffeQ  their  powers  of 
monopoly  mutt:  have  on  the  nectffitotis  public,  and 
have  brought  it  nearly  t«)  its  original  price*;  lo  th.it 
the  additional  duties  on  windows,- inilcad  of  fupport- 
ing.thc  ilatc,  is  {'wallowed  up  by  this  monopolizing 
Company.  That  necellary  food  rite,  being  ad  entire 
and  an  excellent  fubftitutc  for  bread  in  the  Kafl- 
Indics,  and  fold  there  at  the  moderate  price  of  6s. 
per  hundredweight,  or  ^  per  pound,  and  in  K up- 
land at  the  Company's  {ales  at  2  ;s.  per  hundred  weight 
or  2-^-d;  per  pound,  is  another  proof  th  it  none  of  the 
ncceffaries  can  be  obtained  on  reafonable  terms,  when 
monopolized  by  an  opulent  Company.  Among  01  r 
new  conqucfls  we  are  boalling  of  the  great  additions 
lo  our  fpice-iflands;  but  inftead  of  the  price  of  fpices 
being  lower,  a  nutmeg  that  tiled  to  be  fold  lor  three 
halfpence,  now  fells  for  (ixpencc. 

There  arc  fixty-nine  private  banking  houfes  in 
London,  three  of  which  are  become  bankrupts  within 
thefe  two  laft  years,  (equal  to  thirty  failures  in  twenty 
ye.irs)  which  mutt  diftrefs  and  deprive  many  re fpe St- 
able families  of  their  property;  a  circumdance  that 
cannot  happen,  provided  the  new  fyftem  o:  finance 
takes  place.  It  appears  that  the  profits  of  banking 
are  fo  exravagant,  that  the  principals  take  no  attive 
part  in  the  bufmefs,  and  have  nothing  more  to  civilian 
iludy  luxuries  to  fpcnd  their  profits  on  That  this 
kind  of  conduct  tends  to  increafe  the  prices  of  the 
neceffaiies  of  life  is  too  obvious  for  rne  to  enL-r  into 
particulars,  but  it  is  a  fact  that  there  are  at  leait  three 
thoufand  families  rolling  in  gilded  carriages  drawn  by 
high-fed  horfes,  whole  prov  ifions.  or  the  produce  of 
the  fame  land,  would  fupport  great  numbers  of  the 
induttrious  poor  that  are  now  \\anting  the  necefl'arics 
of  life.  This  mifchief  is  fupported  by  whit  Mr.  Put 
calls  the  immenfe  property  of  the  country,  paper  cir- 
culating medium,  which  was  fcarcely  knowft  IK 
tilj  within  the  prefent  century.  It  commenced  with 
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the  Bank  of  England,  and  from  thence  it  remained 
a  long  time  in  its  infancy;  for  in  the  year  1743 
bankers  were  of  fo  little  conlequence,  that  they  were 
not  even  mentioned  in  the  court  calendar  for  that 
year.  It  is  fince  that  period  that  we  have  had  fo 
much  reafon  to  complain  of  the  intolerable  increafe 
of  the  price  of  every  neceflary  of  life ;  for-without 
the  extravagant  increafe  of  paper  circulating  me- 
dium, fo  much  boafted  of  by  Mr.  Pijt,  the  mer- 
chants would  not  have  ability  to  monopolize. 


A  General  View  of  the  Progrefs  of  the  Public  Revenue 
Jince  the  Conquejl.     By  Sir  John  Sinclair. 


William  the  Conqueror 
William  Rufus 
Henry  I. 

Stephen  

Henry  II.  

Richard  I. 
"John 

Henry  III. 
Edward  I. 
Edward  II. 
Edward  III, 
Richard  II, 
Henry  IV. 
Henry  V. 
Henry  VI. 
Edward  IV.  "| 
Edward  V. 
Richard  III.  J 
Henry  VII. 
Henry  VIII. 
Edward  VI. 
Mary 
Elizabeth 


£.  400,000 
350,000 
300,000 
250,000 
200,000 
1 50,000 
100,000 
80,000 
150,000 
100,000 
154,140 
1 30,000 

100,000 

76,643 
64,976 

100,000 

400,000 
800,000 
400,000 

450,000 

500,000 
James 


.    I 


0,76.1,643 
3. 


James  I.  

Charles  I.         i—  895,000 

Commonwealth  •          •         i>5'7> 

Charles  II.  i,8o:>, 

James  II.  2,001,855 

William  1 1 1.  —       3,895,20,-; 

Anne,  at  the  Union  • — 

George  I.          "] 

George  II.         ^including  Scotland 

George  1 1 1.     J 

• 
Statement  of  the  Sums  laid  out  on  Great  Britain  a 

Ireland. 

r 

Nett  produce  of  the  revenue  17,000,000 

Charges  of  management  and  collection 

Counties  and  allowances  . 

Poor  rates  and  county  expcnces 

Charitable  donations 

Public  Hofpitals,  including  Greenwich 

Turnpikes  in  Great  Britain 

Parochial  aHeffments  and  ftatute  labour 

Income  of  Englifh  incorporate  towns 

Ditto  of  Scottiih 

Navigable  rivers,  canals,  &c. 

Lighting,  watching,  and  paving  the  ftreeta 

Civil  eitablilhment  in  Scotland  — -• 

Income  and  taxes  of  Ireland 

Income  of  the  ckrgy  &  lay  impropriations  5, 


,, 

i.  379^22 


2,100,588 
258,710 
250,000 
500,000 
100,000 
500,0^0 
100,000 
150,000 
200,000 
100,000 


Additional  annual  intereft  onthe  next  peace  6,000,000 
Confiderable  addition  in  army  c.xpences 
Management  charged  by  the  l>ank  of  Eng- 

land, for  payment  of  dividends,  &c.          300,000 


36>-.75>3°° 
A  General 
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A  Central  View  of  the  Number  of  Inhabitants  and 
Public  Revenues  of  the  Principal  States  in  Europe. 

Number  of  Inhabitants.     Revenue. 

£. 

1 8 ,000,000         5,000,000 
24,000.000         5,800,000 
(I  can't  learn) 

3,300,000 

2,300,000 

3,200,000 
21,500,000 


3,600,000 
1,000,000 
i  ,000,000 
4,000000 
12,400,000 


Turkey 

Ruflia 

Pruflia 

Sweden 

Denmark  &  Norway 

Holland 

Auflria  &  Netherlands 

Emperor.German  dominions 

Hanover  900,000 

Saxony  1,100,000 

Bavaria  and  Palatinate  1,100,000 

France,  before  Revolution   26,000,000       18,000,000 

Spain  —  7,400,000         5,000,000 

Portugal  6,000,000         1,800,000 

Sardinia  —  1,100,000 

Sicily  —  1,400,000 

Venice          —  —  1,000,000 

66,200,000 


Papal  Revenue. 
From  the  clergy     „ 

Peter's  pence  

Subfidies 

Ship  money  and  cufloms 

Horfe  tax  < 

Poft  , 

Public  pledge  office 

Chancery,  &c.         

Quadering  de  earn 
Lights  of  Talfa         — 
Bologna  — — 

Spoletto  - 

Various  others        -< 


Great  Britain     36,425,300 
Roman  Crowns. 

j£\  100,000 

100,000 

100,000 

400,000 
300,000 

6,000 
52,000 
600,000 
160,000 
185,000 
720,000 
10,000 
1,717,000 


4,500,000 
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Simon  Pope's   Letter  to  Curtis,  laU  Lord  Mayor  of 
London. 

'\  he  whole  of  this  letter  is  replete  with  flattery, 
want  of  information,  want  of  fincerity  and  truth. 
Mr.  Pope  arrogates  to  this  country  the  title  of  the 
emporium  of  the  world,  without  a  fingle  proof  of 
his  knowing  the  fituation  of  any  other  kingdom  or 
ftate.  If  we  are  the  richeft,  how  is  it  that  we  fin-1 
fuch  immcnfc  wealth  in  Dutch  and  Spanifh  (hips, 
when  taken  as  prizes  ?  And  to  what  an  aftonifhing 
increafc  is  the  trade  of  America,  on  account  of  tin  ;r 
being  fo  lightly  loaded  with  taxes !  Mr.  Pope  is 
molt  wonderfully  liberal  in  his  plaudits  of  his  Lord- 
fhip's  generofity  in  entertainments,  exceeding  al} 
others  in  public  magnificence  ;  he  fays  his  Lordfhip 
has  been  inltrumental  in  lowering  the  price  of  bread; 
but  he  does  not  tell  us,  whether  the  extravagant  ex- 
pence  was  paid  by  his  Lordfhip,  or  fnim  the  over- 
flowing treafury  of  the  corporation ;  who  are  now 
confidering  the  mod  frugal  means  of  borrowing 
joo.uool.  to  lend  to  Government;  nor  does  he  tell 
us  in  what  way  he  has  been  inftrumental  in  lowering 
the  price  of  bread.  Does  he  wifh  to  refer  us  to  his 
monopoly?  Or  can  he  prove  that  he  was  bountiful 
in  rewarding  the  night-workers  employed  in  emptying 
damaged  corn  into  the  Thames,  occafioncd  by  mo- 
nopoly? Or  can  he  prove  that  his  Lordfhip  ever  fold 
thr.e  halfpenny  cakes  for  a  penny  ?  His  plaudits  of 
the  Miniftcr  are  eafily  accounted  for.  An  additional 
200,000, cool,  to  the  funded  debt  brings  a  pretty  par- 
cel of  half  crowns  amonglt  the  ftorks.  This  Mr. 
Simon  finds  to  be  a  ready  penny,  though  the  princi- 
pal be  never  paid.  He  charges  Mr.  Paine  with  a 
miferable  detail  of  Dr.  Price's  errors;  but  how  does 
he  account  for  the  heaven-born  Minifler's  making 
ufe  of  the  very  word  of  them  ?  People  that  com- 
plain of  a  debt  of  500,000,000!.  he  compares  to 
croaking  vermin ;  but,  Simon  may  depend  on  it,  the 

eyes 
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£yes  of  the  people  are  opening,  and  the  day  is  not 
far  diftant,  that,  when  your  flock- brokers  and  (lock- 
jobbers  will  look  as  much  like  toads  upon  pitch-forks 
as  the  ptefent  opprefled  multitude  that  he  now  treats 
\vith  fo  much  contempt.  He  fays,  the  fupplies  are 
amply  provided  for  ;  but  be  does  not  tell  us  the 
provifion  is  paper.  He  tells  us  of  the  licentioufnefs 
of  the  prefs,  becaufe  we  complain  of  this  fwindling 
iniquity,  which  draws  from  the  profits  of  the  people's 
labour  15,000,000!.  annually  in  hard  cam.  to  fupport 
the  table  of  Faro.  This,  with  a  peace  eftablifhment, 
is  a  ium  equal  to  three  farthings  in  the  penny  of  the 
amount  of  ail  the  profits  of  their  labour,  on  which 
Simon  and  the  Hock  jobbing  fwindlers  riot  in  every 
luxury  ;  and,  no  doubt,  like  the  liberal  fat  re£tor 
from  the  pulpit,  recommend  to  the  hands  of  induftry 
bread,  v.ater,  ftraw,  and  contentment,  though  neither 
bread  nor  ftraw  are  eafily  obtained.  He  infults  the 
public,  by  faying  that  the  refources  are  more  produc- 
tive than  the  expenditure.  He  fays,  if  there  was  any 
deficiency,  individuals  would  loon  fee.  Individu- 
als have  feen,  and  do  now  fee.  Witnefs  the  late 
Dr.  Price,  Mr.  Paine,  and  myfelf,  with  many  others. 
But  where  is  the  ufe  of  forefig-'t,  when  the  hands  of 
fraudulent  chicanery  are  i'o  numerous  and  powerful  ? 
But  I  hope  and  believe  this  race  of  iniquity  is  nearly 
run  down. 

Why  did  the  French  infolvency  take  place,  which 
Simon  treats  with  fo  much  contempt,  but  becaufe 
the  multitude,  during  their  abfolute  monarchy,  would 
not  fuffer  themfelves  to  be  fwindled  out  of  the  pro- 
fits of  their  labour  by  Hock-jobbers?  At  the  prefent 
time,  I  am  told,  they  have  inflicled  the  punifhment 
of  death,  at  lead  palled  a  law,  that  the  gallows  is  to 
be  the  portion  of  flock-jobbers.  Simon  fhould 
confider  a  law  in  England  like  this  may  foon  bring 
him  and  fome  of  his  fraternity  to  croaking. 

In  his  1 2th  page  he  fays,  *  Look  into  the  transfer 
e  books,  andjyou  will  find  that  19,125,300!.  by  an  o- 

6  verflow 
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*  vcrflow  of  the  revenue,  purchafed  by  a  futn  of 
«  14,350,847  I,  •  •  .'  I  low  dares  he  iufnlt  the 
j)ublic  \\ith  inch  an  impudent  falfity!  Let  us  look 
into  the  flock  hook??,  and  we  {hall  find  tl.jt  at  the 
rate  of  200,  )i.  on  the  a\  >f  3!.  per  cent, 

have  been  funded,  or  muft  be  fo,  before  Mr.  Pitt's 
expenditure  is  provided  for.  (Mafter  Simon  fhould  be 
told  that  this  is  additional.)  And  if  we  cx-nnine  the 
price  of  money  bought  and  fold  by  the  Mh, liter,  wo 
iliall  find  that  7,000,000!.  have  been  waited  of  the 
public  money,  in  order  to  carry  on  the  deception  of 
letfening  the  debt.  Note,  that  45 1/  i6s.  8d.  per  cent, 
waspaid  by  premium  onallthemoney  borrowed  and  paid 
by  Mr.  Pitt,  from  Jan.  1786,  to  Feb.  1794.  This  is 
the  effect  on  the  public  of  political  chicanery.  Look 
at  the  ultimate  in  his  pamphlet.  And  yet  he  has  the 
audacity  to  fay  that  Mr.  Pitt  hath  relieved  the  people 
by  his  care.  Wicked  Simon!  there  is  not  a  grain 
of  modeily  or  truth  in  his  aflertion.  He  fays,  it  is 
much  to  be  lamented  that  the  lower  orders  of  the 
community  have  not  a  capacity  to  difcover  fallacies 
impofed  on  their  fenfes.  It  is  to  be  lamented  ;  and 
the  only  circumftance  that  caufed  the  fto  k-jobbing 
chicanery  to  have  run  fuch  an  extenfive  cou:fe. 
Our  intelligent  ftock-broker  tells  us,  that  we  may 
content  ourfelves,  that  a  great  part  of  our  earning?  is 
fpent  iil  luxury  and  extravagance,  and  therefore  we 
may  eafily  reconcile  the  impofnions  Nbw  every 
thinking  man  mutt  know  that  every  defcription  of 
wkfteful  extravagance  is  an  additional  caufe  of  fcarc- 
ity.  If  waiteful  extravagance  wn.  iuffiueiu  to  cxcufe 
the  plunderer  in  hi^h  life,  why  n  >t  the  thief  in  low  life? 
Few  of  them  would  find  any  difficulty  in  proving  their 
extravagance,  if  it  would  f'avc  fhem  fr^m  the  gallows. 
He  fays,  that  every  member  of  the  Hate  is  bound,  in 
common  juitice,  to  contribute  proportional  to  his 
fituation.  Does  the  ftockjobber  or  loan^tnortger,  do 
thole  that  make  their  ioo,oool.  the  profit  of  the  day, 
who,  to  the  end  of  his  life,  from  that  day's  work 

alone, 
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alone,  may  roll  in  his  gilded  equipage,  and  feed  him- 
felf  with  every  luxury,  at  the  expence  of  the  labour 
of  the  ftarving  poor?  Simon  feems  to  extend  his 
ideas  relative  to  the  increafed  riches  of  the  country, 
on  account  of  the  great  profits  arifing  from  goods 
imported  from  India.  He  may  prove  the  India  Com- 
pany's importations  are  irnmenfely  great,  and  their 
profits  are  extravagant ;  but  as  they  are  fold  to,  paid 
for,  and  confumed  by,  the  inhabitants  of  this  coun- 
try, how  does  it  appear  that  the  riches  of  this  country 
are  increafed  by  importations  from  India?  But  from 
this  circumft.ance  alone  he  values  the  increafed  riches 
of  the  country,  to  the  amount  of  hundreds  of  mil- 
jions.  In  his  43d  page  he  fays,  c  The  minifter  brings 
«  forward  his  loans,  and,  whatever  their  magnitude, 
*  they  are  amply  provided  for.'  But  how  are  they 
provided  for?  By  the  loan-monger,  with  new  coinage 
of  paper,  (Mafter  Simon  fliould  be  taught  this  is  no 
proof  of  liability J  but  new  mortgages  on  the  labour 
of  the  people,  as  the  people  mull  find  hard  cadi  to 
pay  the  mod  extravagant  and  u furious  intereft. 

In  the  fame  page  he  fays,  there  are  four  hundred 
and  eleven  hank  ing- houfes,  in  town  and  country; 
that  each  inuft  have  a  capital  of  ioo,oool.  to  carry 
on  their  bufinefs,  without  which  they  could  not  exift, 
and  he  eftimates  their  property  to  be  41,1000!.  But 
if  he  wifhes  to  ftrike  a  fair  balance,  the  whole  of  this 
extravagant  increafeof  property  will  be  found  wanting. 

Refpecling  the  property  of  bankers,  which  you 
eftimate  at  41,100,000!.  of  this  eltimate  you  muft 
give  up  the  total,  as  the  whole  of  the  country  bufi- 
nefs in  banking  is  carried  on  by  the  bankers  notes 
and  their  cuftomers  cam;  and  I  believe  the  town 
bufinefs  much  by  the  fame  means.  I  knew  a  houfe 
in  the  country  that  were  in  the  habits  of  making 
profits  to  the  amount  of  fixteen  thoufand  pounds  per 
annum,  and  their  principal  clerk  acknowledged  the 
proprietors  had  not  a  guinea  of  their  own  money 
employed  in  it  thefc  lait  twenty  years— the  difcounts, 

con- 
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confiding  of  the  cafli  of  their  cnllomcrs,  and  their 
imn  notes,  coined  for  the  purpole  ot  difcountihg. 
Such  circumllancrs  as  thcle  are  general  throughout 
the  kingdom.  So  that  if  Mr.  Pope  can  be  guided 
by  facls,  he  mull  give  up  the  41,100,000!.  that  he 
claims  as  the  riches  of  the  nation,  as  the  property  of 
the  bankers. 

Thus  Mr.  Pitt's  funding  200,000,000!.  and  the 
unaccountable  riches  of  the  merchants,  Mr.  Pope 
values  at  4,000,000,000!.  which,  by  ajuft  eftimate, 
will  be  found  no  more  than  one  fourth  part  of  the 
fum  ;  as  the  land-tax  of  the  kingdom,  when  you 
average  the  tax  at  two  fhillings  in  the  pound,  and 
at  twenty-five  years  purch'afe,  is  worth  £,00,000,000!. 
Cafh  and  chattels  are  not  likely  to  exceed  that  fum. 
Therefore  one  thoufand  millions  mult  be  the  extent 
of  the  value  of  this  kingdom. 

Mr.  Pope  fays  that  twenty  millions  annually 
is  pregnant  with  no  alarm,  and  that  it  is  only  one 
Ihilling  in  the  pound,  on  eleven  millions  fix  hundred 
and  fixty-five  thoufand  four  hundred  and  forty 
pounds,  paid  annual  intereft.  Mr.  Pope  might  as 
well  have  charged  us  with  the  whole  we  have  to 
pay,  which  cannot  be  now  leis  than  fifteen  millions 
annually  for  intereft. 

But,  Mailer  Pope  may  beafkcd,  how  comes  it  that 
the  poors'  rates  are  as  much  complained  of,  though 
the  annual  amount  is  but  a  little  more  than  two  mil- 
lions. The  payers  complain  that  it  amounts  to  four 
fhillings,  fome  fay  five,  and  others  a;  much  as  fi* 
{hillings  in  the  pound;  and  yet  Mr.  Pope  fays,  thic 
11,665,440!.  is  not  more  than  one  (hilling  in  the 
pound.  Are  dock-jobbers  and  {lock-brokers  fo 
much  afhamcd  of  the  truth,  that  they  wiil  mix  none 
with  their  writings?  I  hive  b^cn  told  that  our  hea- 
ven-born Minifter  fpoke  the  truth  for  once.  It  has 
been  reported  that  he  fhould  lay,  he  would  fpcnd 
every  guinea  in  the  kingdom  rather  than  the  war 

fhould 
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fliould  end.     In  fa 8:  it  hath  been  fpent  more  than 
once. 

Simon  might  have  congratulated  his  Majefty  on 
being  the  richeft  prince  in  Europe,  or  the  world — > 
for  1  believe  he  is  fo.  I  can  account  for  his  being 
worth  twenty  millions.  In  the  year  1760  his  grand- 
father left  him  four  millions,  which  alone  muit  have 
produced  the  fum  I  give  him  credit  for,  by  com- 
pound intereft. 
In  15  years  4  millions  muft 

amount  to  £.  8,000,000 

In  15  years  8  millions,  compound  inter.    16,000,000 
6  years  16  ditto,  confiderably  more 

than 4,000,000 


36   years   accumulation,  with  com- 
pound intereft  on  four  millions       20,000,020 


This  ftatement  muft  be  admitted,  fuppofing  his 
Majefty  has  made  no  profit  by  ftock-jobbing,  and 
has  fpent  every  fhillirig  of  the  fums  annually  granted 
him  by  Parliament,  which  is  not  likely  to  be  the  cafe. 
Cue  re,  to  what  amount  may  we  rate  his  Majefty 's 
prefent  income  ? 

Intereft  of  his  fortune,  at  5!.  percent.  j£\  1,000,000 

Civil  lift  . 900,000 

Forfeitures,  fines,  Sec.  600,000 


Annual  income  2,500,000 

nearly  equal  to  50,000!.  per  week,  equal  to  7000 
pounds  per  day.  This  we  may  call  the  richeft 
prince  in  Europe,  or  perhaps  the  world.  Thefe  are 
the  immenfe  riches  of  a  prince,  when  hundreds  of 
thoufands  of  his  fubje&s  have  not  more  than  3d.  per 
day  to  live  on  j  fo  that  his  Majefty's  income  is  full  as 
much  as  560,000  of  his  poor,  half-ftarved  fubjecls. 

In  the  prefent  little  traft  I  mean  to  take  but  little 
or  no  more  notice  of  Simon  Pope,  only,  that  howe- 
ver it  may  be  out  of  the  habit  of  ftock -jobbers,  I 

would 
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Would  aclvifc  him  once  more  to  mix  fome  faB$,  if 
ever  he  intends  another  addrcfs  to  tlu:  public  ;  v.hich, 
pei haps,  he  means  to  leave  until  he  finds  anoiher 
iuch  liberal  chief  niagift  rale  as  Citi/en  Curtis. 

In  the  early  part  of  Mr.  Pitt's  admtniftration  I  was 
ready  to  have  joined  in  the  mm'nrn  cry  of  <c  Pitt 
(t  for  ever."  But  firll  I  ha  1  nuMc  up  my  nnn-l.  and 
determined  to  be  better  informed  :  and  I  foon  fo^md 
that  our  young  cherubim  kept  bail  company,  and  fuch 
as  I  thought  more  likely  to  bring  him  to  the  gibbet, 
than  to  produce  him  any  lubllamial  credit  as  a  ftatef- 
man.  One  of  the  perfons  alluded  to  is  Charles,  fir- 
named  Catchpenny.  This  Mr.  Catchpenny  Mr.  Pitt 
was  loading  with  honours,  places,  and  pcnlions,  to  an 
enormous  amount,  though  a  halter  would  have  been 
a  more  fuitable  reward.  During  Lord  North's  ad- 
ininiftration,  Mr.  Catchpenny  was  pay  mailer  in  this, 
that,  and  almoit  every  lucrative  department  that  was 
\vorth  notice:  the  ufual  commiflions  I  am  told  pro- 
duced from  forty  to  fifty  thoufand  pounds  annually. 
But  all  this  would  not  do  for  Mr.  Catchpenny.  In 
the  fliort  interim  of  a  change  in  adminill  ration  Mr. 
Catchpenny  was  called  upon  to  make  up  his  account, 
and  pay  the  balance.  But  what  was  the  defence  of 
this  fwindle-cap  fcnator?  Two  hundred  thouland 
pounds  was  on  mortgage,  and  owing  to  the  diltrelL-d 
fituation  of  the  landholders,  Lord  Mansfield  would 
not  admit  of  foreclosures,  and  therefore  he  could  not 
pay  the  balance.  Thus  had  this  man  drawn  from  the 
treafury  200,000!.  more  than  he  could  ufe  in  the  line 
of  his  employment,  and  made,  ufe  of  it,  placing  it  to 
intereft,  as  I  am  told,  for  his  own  private  emolument, 
which  produced  him  a  profit  of  i.  ,O,JQ!.  per  annum. 
li.it  note,  that  this  fum,  in  the  \vay  it  was  borrowed, 
coll  the  public  at  leait  icl.  :it.  which  created  a 

lofs  of  20,000!.  per  annum.     This  was  one  of  our 
heaven-born   minifVr's  favourites,  whom  he  receives 
with  open  arms,  takes   him  to   St.  James's  to  be  ino- 
culated 


culated  with  noble  blood — and  this  lump  of  corrup- 
tion, this  rotten  flieep,  he  turns  into  the  herd  of 
lordly  lambs ;  of  courfe  fpreads  the  infection  to  fuch 
a  degree,  that  the  price  of  mutton,  with  every  other 
neceffary  of  life,  has  been  extravagantly  dear  ever 
lince. 

Executions  oppofite  the  Debtors9  Door,  Newgatetfrom 
December  12,  1792,  to  OBober  30,  1793. 

1703 

Philip  Davey  and  John  Bone,  for  Forgery  and 

Felony  2 

John  Brown,  Wm.  Graham>  and  Thomas  Folkes, 

for  Felony  and  Robberies  3 

Feb.  20,  Wm.  Bateman 

George  Hobbard,  alias  Lord  Maffey 

Thomas  Healy 

Thomas  Montague  Glover 


George  Ranken 


8 


Abraham  Mayhew 

Francis  Pope 

Ifaac  More,  for  ftealing  a  lol.  Bank- 
note out  of  a  letter 
April  10,  James  Field  i 

May  29,  Alexander  Elder  I 

James  Banner  —  —  I 

June  26,  John  Patterfon  i 

Total  number  executed  17 

~~ 

Suppofe  the  amount  of  each  of  the  above  felonies 
had  been  equal  to  that  of  Ifaac  More,  lol.  total  170!. 
Mr.  Catchpenny  at  the  rate  of  io,oool.  per  annum, 
but  I  do  not  know  the  length  of  time :  a  part  of  it 
may  have  continued  to  this  day.  Was  Mr.  Catch- 
penny hanged  ?  No,  no:  Mr.  Pitt  will  not  confent 
to  the  hanging  of  men  that  are  high  in  office,  nor  the 
calling  of  them  to  any  account.  The  proprietor  of 

Holwood 
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Holwood  Houfe  might  be  the  next.  Mr.  Catchpenny 
enjoys  a  number  of  places  under  Government,  and 
titles  in  abundance 

It  was  not  my  intention  to  have  troubled  mv  read- 
ers again  with  Mr.  Pope's  complimentary  letftr  to 
Citizen  Curtis,  but  Mr.  Pope  lays  that  the  profits  of 
the  Bank  of  En«b  d  are  ubout  30  •>  .Col.  annually. 
What  could  be  his  motive,  I  am  at  a  lois  to  account 
for,  unlefs  the  Bank  of  Engird  were  ,*fha  ,  ed  of  their 
extravagance,  and  had  hir-d  mailer  Pope  to  bury  nine 
tenths  or  it,  in  hopes  to  conceal  it  from  the  eyes  of  the 
public.  Their  profits  are  four  millions  annually, 
nearly  forty  per  cent,  on  their  capital,  which  has  been 
proved  in  this  work;  but  Mr.  Pope  fays  their  pond  is 
always  full  of  cafh,  for  that  it  runs  in  as  fad  as  it  runs 
out — but  this  he  cannot  poflibly  prove,  unlefs  he 
proves  that  the  cafh  returns  into  the  Bank  as  fad  from 
Pruflia,  Sardinia,  and  the  Emperor,  as  it  ran  out.  Mr. 
Pope  is  boafting  of  three  hundred  millions,  as  an 
overflow  of  riches  to  this  country,  and  gives  credit  to 
Mr.  Pitt  for  the  {pending  two  hundred  millions,  juil  in 
the  fame  way  as  though  the  nation  had  acquired  fo 
much  riches  from  his  wafleful  extravagance. 

One  of  the  dangers  Mr.  Pope  complains  of  is  that 
if  Mr.  Pitt  had  not  run  the  nation  fo  much  in  debt,  the 
influx  of  property  mull  have  been  laid  out  in  land* 
Now  any  man  that  will  inveftigate  muft  know  that  no 
fuch  property  is  in  exiltence  as  three  hundred  millions, 
nor  a  twentieth  part  ofthatfum;  and  thar  the  holders 
of  the  immenfe  paper  circulation  have  acquired  their 
nominal  riches  by  fhuffling  paper  from  hand  to  hand. 
As  a  proof  of  this  aflertion,  let  me  refer  you  to  the 
opulent  Corporation  of  the  city  of  London,  who  have 
determined  to  lend  Government  one  hundred  thoufand 
pounds,  but  whofe  firil  objett  mull  be  how  to  borrow 
it  on  the  molt  frugal  terms.  The  opulent  Eaft- India 
Company  are  allb  about  to  lend  Government  two 
millions  without  interelt,  on  the  following  liberal  con- 

G  ditions; 
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ditions;  viz.  c  You  muft  allow  us  to  increafe  our  ca- 
pital  two  millions,  by  which  we  fhall  clear  a  profit  (at 
the  prefent  low  price  of  170!.  per  cent.)  of  one  mil- 
lion four  hundred  thoufand  pounds — in  that  cafe  we 
will  lend  you  two  millions  (perhaps  of  their  bonds  for 
fix  months)  without  intereft.' 

It  ieems  that  the  India-Company  have  fold  goods 
unpaid  to  the  amount  of  £'.2,250,000 

Value  of  goods  in  England  unfold  5,629,926 

^.7,879,926 

But  what  are  the  richeft  goods  worth  in  a  country  where 
there  is  no  money  to  buy  them?  If  they  were  to  fend 
them  to  Germany,  no  doubt  but  the  Emperor  or  his 
fubjeOs  could  buy  them;  and  what  a  comfortable  ba- 
lance it  would  be  in  favour  of  England! 

In  anfwer  to  Mr.  Pope.  The  value  of  land  has 
dropped  in  England  from  the  circumftance  of  there 
having  been  little  or  no  money  to  purchafe  it  for  thefe 
lait  thirty  years,  but  no  abatement  of  rental  has  taken 
place,  fo  as  to  enable  the  farmer  to  have  brought  his 
produce  to  market  on  better  terms,  but  the  very  re- 
verie ;  though  the  lands  have  loll  in  their  laics  near 
fifty  per  cent,  fuch  as  fold  formerly  at  thirty  years 
purchafe,  will  not  now  yield  more  than  twenty  years 
purchafe.  Can  Simon  Pope  perfuade  any  man  that 
Government  have  imported  450,000  quarters  of  wheat 
at  5!.  55.  the  quarter,  at  the  expence  of  135.  iyd.  the 
\VincheRer  bufhel?  or  that  five  hundred  fhips  have 
arrived  in  England  with  nine  hundred  quarters  each 
of  foreign  wheat,  for  which  he  knows  Government 
have  paid  2,362,500!.  and  that  this  money  hath  been 
borrowed  at  an  extravagant  intereft,  with  a  chance  of 
lool.  per  cent,  premium,  which  is  only  fimilar  to  what 
Mr.  Put  hath  been  paying?  Mr.  Pope  tells  us  there 
are  innumerable  private  hoards  of  caih  in  this  coun- 
try; private  I  fuppofe  they  may  be,  and  fo  much  fo 
as  never  to  make  any  public  appearance. 

Mr. 
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Mr.  Pope  fays  it  would  be  unjud  as  well  as  un- 
grateful not  to  bellow  the  highed  commendations  on 
the  very  judicious  and  fucccfsful  efforts  of  Admihif- 
tration;  fo  that,  according  to  Mr.  Pope's  ac  -ount,  the 
highed  commendations  mull  arile  to  Government 
C(jual  fo  the  (i  eighth  they  1  avr  been  the  means  of  ad- 
\ancing  the  price  of  that  nec.-lli'ry  article  for  the  fii]*- 
port  of  life,  wheat,  by  prohibiting  the  impor:a'ir>n, 
when  it  was  advanced  from  /-s.  the  \VinchenVr  'nifhel 
to  il.  6s.  3d.  Though  the  \\hoic  of  the  extravagant 
price  of  wheat  does  not  fall  immediately  on  that  ar- 
ticle, yet  fuch  hath  been  the  expence  of  procuring  ir> 
which  mud  be  made  up  on  other  taxes.  This  is  the 
efteft  of  our  virtuous  Adrniniltration  prohibiting  the 
importation  of  wheat,  unlefs  it  bore  a  higher  price 
than  6s.  8d.  the  Winchefler  bufhel.  Were  not  the 
members  of  this  virtuous  adminidration  the  fird  im* 
porters  after  the  price  became  exorbitant?  and  was  it 
not  fold  for  the  utmod  farthing  it  would  bring  in  all 
the  markets  of  the  kingdom  ?  What  became  of  the 
profits  mud  be  bed  known  to  our  virtuous  adminif- 

tration. So  much  confiftency  is  theie  in  our  public 

•writer  Mr.  Simon  Pope,  that  after  toiling  over  forty- 
eight  pages  for  the  particular  purpofe  of  abufmg  Mr. 
Paine,  he  tells  Citizen  Curtis  that  *  it  would  be  paying 
too  great  a  compliment  to  Mr.  Paine  to  appear  angry 
with  him.' 

Soame  Jenyns  fays  that  wheat  is  as  much  taxed  as 
though  the  taxation  fell  upon  the  article  itfelf :  but 
Simon  Pope  fays,  the  wifdorn  and  humanity  of  Go- 
vernment are  to  be  admired,  on  account  of  their 
having  provided  againd  a  fcarcity  of  wheat*  Now 
let  me  explain  \\hat  h:th  been  the  conduct  of  this 
virtuous  Government.  When  wheat  was  at  the  mo- 
derate price  of  live  (hillings  the  \Vincheiler  bufhel, 
our  virtuous  Adirjinidration  thought  it  too  cheap; 
and  Lord  Sheffield  and  Mr.  Pitt  laid  the  poor  would 
G  2  live 


]ive  too  well :  though,  by  the  bye,  I  have  known  it 
fold  in  England  for  one-half  of  the  money. 

It  is  now  but  fair  to  rhte  what  effecl  the  pfohibi* 
tion  has  had  on  the  price  oF  corn.  Wheat  rofe  from 
five  [hillings  the  Winchefter  bufhel  to  an  enormous 
price  never  before  heard  of  in  this  country.  The 
Virtuous  Adminiftration  began  to  think  they  fhould 
\vant  bread  themfelves ;  and  then,  to  prove  their  wif- 
dom  and  humanity,  Mr.  Pope  fays  that  Government 
hath  fent  2,362,500!.  out  of  the  kingdom,  to  pay  for 
450,000  quarters  of  wheat,  at  the  rate  of  five  guineas 
the  quarter  of  eight  Winchefter  bufhels. 

Price  of  the  Winchefter  bufhel,  at  5!.  55 
per  quarter,  is  o  13  \\ 

The  next  thing  to  be  remarked  is,  how 
the  money  was  obtained  for  the  purchafe  of 
this  corn.  The  money  was  borrowed,  and 
at  the  rate  of  loci,  per  cent,  to  the  fub- 
fcribcr.  even  if  paper  anf\\  ered  the  purpofe 
for  payment,  in  the  end  the  price  mull  be 
double  to  the  confumer  o  13  \\ 
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Cofl  to  the  confumef,  at  eight  gallons  the 
Winchefter  bufhel,  or  the  quartern  Loaf, 
Allowance  for  baking,  &c.  o  19 

in  the  (lead  of  5d.  which  would  have  been  moft  pro- 
bably the  cafe  if  our  virtuous  Adminitlration  had 
taken  no  part  in  prohibiting  the  importation  of  wheat 
when  it  was  at  the  moderate  price  of  five  millings  the 
bufhel.  But  if  Simon  Pope  mould  take  it  in  his  head 
to  infult  the  public  a  fecond  time,  I  have  no  doubt 
but  re  will  fay  that  through  the  wifdom  of  Mr.  Pitt 
the  public  are  indulged  with  time  for  payment;  but 
Simon,  let  it  not  be  thought  an  indulgence,  while  the 
public  have  near  fix  per  cent,  annual  intefefl  to  pay  on 
(lie  fums  IP  advanced  for  the  purchafe  of  wheat. 

I  do 


I  do  not  re fl eft  on  Adminiflration  for  the  import- 
ation of  wheat;  but  that  part  of  it  which  was  landed  at 
Liverpool  and  (Iveral  other  ports,  was  fold  at  a 
mofl  extravagant  price  for  their  own  emolument. 
— The  mayor  of  Liverpool,  in  his  letter  to  the  vir- 
tuous adminiilration,  hoped  to  have  the  price  low- 
ered, but  was  anfwi  red  that  the  broker  was  to  abide 
by  his  orders  in  the  fale,  which  I  think  was  fifteen 
fhillings  the  Winchclter  bufhel — another  inftance  of 
the  humanity  of  our  virtuous  adminiltration!  Mr  Pitt 
fays  that  charity  begins  at  Hoi  wood- Hbufe.  I  am 
told  that  the  heavenly  minifter  having  three  or  four 
of  his  guardian  angels  about  him,  viz.  Charles  Catch- 
penny, Harry  India-Houfe,  and  a  brother  fecretary, 
prior  to  the  lait  additional  duty  on  wine  taking  place, 
candidly  opened  his  mind  to  them  refpe£ting  the  tax; 
they  all  wifely  took  the  hint,  and,  notwithftanding  therr 
extravagant  emoluments,  they  and  a  few  friends  who 
were  in  the  fecret,  can  for  feven  years  to  come,  get 
drunk  25  per  cent,  cheaper  than  any  other  men  in 
the  kingdom. 

TheContiaft.  Poor  Humphry  Bowering,  who  lived 
at  Cullumpton,  in  Devonfhire,  from  his  birth  to  the 
age  of  about  fixty  years,  and  I  believe  was  charged 
with  no  other  crime  than  honeft  poverty,  died  for  the 
want  of  the  common  neceflaries  of  life;  whofe 
habitation  was  within  one  hundred  yards  of  that  of 
Robert  Baker,  worth  a  hundred  thoufand  pounds, 
(I  miltake,  he  was  only  in  the  pofieflion  of  a  hundred 
thoufand  pounds,  though  in  fact  worth  nothing  ) — 
Cullumpton  is  a  place  very  baiily  fituatcd  for  fuel,  ib 
that  the  poor  inhabitants  can  purchafe  nothing  but 
wood,  which  is  fold  to  them  by  this  Cullumptbn 
Dives,  the  wood-land  in  the  neighbourhood  b.  ing 
chiefly  his  own  property,  left  his  poor  neighbourhood 
fhould  get  too  great  a  bargain  for  their  penny.  1  have 
fio  realon  to  doubt  the  fact  as  to  poor  Humphry 
Bow.ering.  When  I  was  in  that  town  about  three 
G  3  years 
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years  fince,  1  called  to  fee  an  old  friend,  where  I  met 
a  poor  man  who  told  me  that  he  was  in  the  habit  of 
doing  errands  for  that  family,  which  kept  him  from 
ftarving,  as  the  parifh  would  allow  him  no  more  than 
lixpence  per  week.  Cullumpton  has  a  numerous 
poor  and  the  payers  in  general  are  not  rich.  Ift'nis 
ivas  the  cafe  in  the  coumry,  what  a  number  of  inhabiu 
ants  might  there  not  have  been  in  the  metropolis  lying 
on  bare  boards  with  craving  appetites,  whillt  the  Lord- 
Mayor  was  rolling  in  his  gilded  chariot  towards  his 
brilliant  illuminated  manfion,  to  meet  his  auguft  and 
Right  Honourable  friends,  loaded  with  every  luxury, 
at  the  expence  of  five  thoufand  pounds  for  the  night's 
entertainment — which  fqm  amounts  to  one  (hilling  in 
the  pound  of  the  profit  of  one  day's  (lock-jobbing. 
The  expence  of  the  night  is  faid  to  have  been  five 
thoufand  pounds,  exclufive  of  the  following  charges. 
(See  the  Addrefs  to  the  Freemen  of  London,  here 
introduced.)  This  could  not  be  the  cafe  when  the 
Lord  May or'sexpences  were  limited  to  twenty  pounds. 
It  was  then  that  the  cottager  enjoyed  the  ufe  of  his 
own  brafs  kettle,  his  bufliel  of  mak  for  2s,  and  a  fine 
leg  of  mutton  for  is.  6d.  but  this  cannot  be  the  cafe 
•again  till  flock-jobbing  makes  its  exit,  or  while  a  hun- 
dred thoufand  pounds  profit  is  made  by  a  Lord- 
Mayor  or  by  a  Thelu(fon  on  the  profit  of  a  fingle 
loan! — this  can  only  be  prevented  by  an  entjre  new 
fyflem  of  finance. 

The  following  are  copies  of  two  letters  on  the  ini. 
quity  of  private  tontines,  add  re  (fed  to  the  Editor  of 
the  Correfponding  Society's  Magazine,  and  which 
were  infertcd  in  the  Numbers  of  that  work  for  June 
and  July  1796: — 

Perceiving  the  difadvantage  under  which  the  pub- 
lic gamed  in  thefe  tontines,  it  was  my  defign  to  expofe 
the  cafe  by  fuitable  calculations,  but  other  employ- 
ments intervened,  The  managers  of  one  of  thefe 
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fchemcs  having  however,  divided  their  capital,  at  the 
expiration  of  (even  years  and  a  half,  I  have  nothing  to 
do  now,  but  to  (late  the  fafts  relative  to  trut  (cheme, 
in  order  to  (hew  how  greatly  the  fubfcnbers  were 
wronged  by  it. 

Kach  fubfcriber  paid  6s.  6d.  per  quarter,  toother 
with  6d.  per  quarter  to  the  managers  for  their  trou- 
ble, which  together,  in  (even  years  (the  term  for  which 
the  tontine  was  e(lablilhed)  amounted  to  9!.  16*. 

Each  of  the  furviving  fubicribers  received,  on  the 
tiivifion  of  the  capital,  lol.  2s.  So  that  6s.  only  was 
received  by  each  fublcribcr  for  the  intercd  of  hi. 
money,  and  th~  benefit  arifing  from  furvivordrp. 

Let  us  now  endeavour  to  calculate  the  linn  drawn 
JYom  the  public  by  the  projectors  of  thefe  fchemes,  for 
the  trouble  of  management.  I  knew  of  fix  of  thefe 
plans;  two  in  London,  two  in  Briftol,  and  two  in 
Yorkfhirc.  There  might  be  more,  but  the  evil  will 
appear  fudi.:icntly  extcnfivc  if  there  were  not.  The 
agent  of  one  of  the  focicties  in  Bridol  boafted,  by 
public  advertifeinent,  that  its  fubfcribers  amounted  to 
more  than  120,000;  but  taking  the' average  of  the  fix 
ibcieties  to  be  80,000  each,  the  whole  of  the  fubfcri- 
bers to  thefe  plans  would  be  480,000  perfons.  Thefe 
paid  each  2s.  per  annum  for  management,  which  in 
levcn  years  would  produce  336,000).  But  to  ibis  fum 
mull  be  added  fix  months  intered  of  the  whole  capital 
produced  by  the  fubfcriptions;  becaufe  the  managers 
did  not  divide  till  fix  monhs  after  the  expiration  of  the 
term,  on  rhe  pretence  of  iettling  their  books.  The 
produce  (f  480.000  fubfcriptions,  at  9!.  i6s.  each,  is 
4,704,000!.  the  half  year's  intered  on  which,  at  5  per 
cent,  is  117,600!.  making,  with  the  money  received 
by  the  projectors  for  the  article  pf  management,  the 
e  lormous  fum  c.f  453,600!. 

I  need  not  dwell  on  this  ftarcment.  It  is  accurate; 
and  no  words  can  add  to  its  eloquence.  I  tliall  be 
lumpy  if  this  paper  fave  a  portion  of  your  numerous 
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readers,  who  may  be  tempted  to  fubfcribe  to  Tome  of 
tbefe  fchemes,  from  being  a  prey  to  their  delufive 
promifes. 

June  14th,  1796.  THOMAS  FRY. 

Citizen  Editor,  July  20,  1796. 

When  I  wrote  my  former  letter  to  you  on  the  fub- 
jeft  of  private  tontines,  I  thought  that  a  itatement  of 
the  probable  amount  of  the  fums  divided  by  the  mana- 
gers, would  be  fufficient  to  fave  your  readers  f.om  the. 
imfojition  of  thatfpecies  of  taxation.  But  the  fchemes 
in  queftion  are  addreffed  fo  powerfully  to  the  paflion 
of  cupidity,  that  I  think  it  right  to  expofe  other  parts 
of  this  evil;  and  I  hope  you  will  {pare  me,  for  this  pur- 
pofe,  a  page  or  two  of  your  magazine  for  this  month* 

I  have  itated  the  fum  received  on  the  whole  fub- 
fcriptions  for  management  at  453,600!.  But  this  is 
not  the  whole  of  the  money  (enormous  as  it  is)  of 
which  the  induftrious  are  plundered  in  this  way.  I 
have  made  calculations,  grounded  on  the  bills  of  mor- 
tality) of  the  probable  profit  of  furvivorfhip,  including 
compound  intereft,  to  each  fubfcriber,  and  I  find  it  to 
be  al.  iys.  2d,  Your  limits  will  not  permit  me  to 
expect  that  you  iliould  ftate  thefe  calculations.  They 
1  are  made  with  candour,  and,  I  believe,  with  as  much 
accuracy  as  the  fubje5t  will  admit  of;  neverthelefs,  I 
invite  any  perfon  who  thinks  I  mifapprehend  the  mat- 
ter, to  make  calculations  for  himfelf,  and  meanwhile  I 
proceed  on  my  calculations  as  data  in  the  cafe. 

The  amount  of  the  benefit  of  furvivorfhip,  on  the 
whole  fubfcriptions,  I  calculate  (on  the  fame  data)  to  be 
980,408!.  6s.  8d.  Lee  us  fee  how  much  of  this  is  ac- 
counted for  by  the  managers.  They  received  453,600!. 
for  management,  and  they  paid  6s.  to  each  of  the  fur- 
viving  fubfcribers;  that  is  to  fay,  they  paid  102,900!.  to 
the  whole  of  the  furviving  fubfcribers,  reckoning  the 
number  to  be  343,000,  which  I  take  to  be  a  fair  ave- 
rage; and  thefe  fums  together  make  556,500!.  Let 
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this  be  deduQed  from  980,408!.  6s.  8d.  (the  produce 
of  furvivorfhip,  as  above  Hated)  and  there  will  remain 
423,908!.  6s.  8d.  unaccounted  for  by  the  managers. 

What  became  of  this  fum?  Was  it  funk  by  the 
difference  in  the  price  of  the  funds  at  the  refpeQivc 
times  of  buying  in,  and  the  time  of  felling  out,  in  or- 
der to  divide  the  capital?  Perhaps  that  was  the  cafe, 
as  the  funds  fell  greatly  during  that  period.  But  my 
complaint  is,  that  enormous  fums  of  money  are  tranl- 
ferred  from  the  pockets  of  the  fubfcribeis  into  thofc  of 
men  who  give  no  equivalent  for  thofe  fums;  no  lefs 
than  the  fum  of  4^3,600!.  to  the  managers,  in  every 
cafe,  whatever  is  to  become  of  the  fublcriber's  profit 
(which  we  have  feen  was  6s.  for  feven  years  and  a  half 
on  95.  i6s.)  and  423,908!.  6s.  8d.  loft  bv  the  mode  of 
managing  the  bufmeis,  although  one  of  the  lures 
thrown  out  to  the  public  has  been  a  promife  of  great 
profit  from  the  management,  by  buying  into  the  funds, 
over  and  above  the  profit  of  furvivorfhip,  and  of  com- 
pound i  rue  re  ft. 

But  this  is  not  all:  there  dill  remains  another 
point  to  be  cleared  up.  The  fubfcribers  are  am u fed 
\vith  an  opinion  of  potfefling  fecurities  for  their  capital, 
\vhich  rhey  have  not.  They  are  told  of  fums  being 
inverted  from  time  to  time  in  the  Bank,  in  the  names 
of  refpe&able  perfons,  and  they  believe  thofe  perfom 
are  fecurity  to  them.  Whereas  they  have  no  fecu- 
rity  but  the  projectors  and  managers  of  the  refpeftive 
flans.  It  is  true,  the  managers  are  not  likely  to  be- 
come defaulters,  while  they  draw  fuch  a  prodigious 
revenue  from  their  fchemes;  for  that  would  be  to  kill  the 
goofe  for  her  eggs.  But  if  the  management  of  any  of 
thefe  tontines  mould  fall  into  the  hands  of  defperate 
men,  who  fhould  lofe  the  whole,  or  the  greater  part  of 
the  capital  in  fpeculations,  there  would  be  no  remedy 
for  the  fubfcribers;  and  in  thefe  times  of  very  general 
defperation,  there  is  no  great  fecurity  that  this  may 
not  happen. 

THOMAS   FRY. 
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In  the  new-fangled  fcheme  for  the  prefent  lottery,  a 
circumftance  of  deception  is  praftifed  that  never  en- 
tered the  brain  of  any  other  perfon  but  our  heaven- 
born  minifter,  by  which  the  adventurers  are  deprived 
of  one  hundred  thoufand  pounds  on  the  value  of  their 
prizes.  It  is  (aid  in  the  bill,  that  60,000  tickets 
amount  to  500,000!.  The  ufual  and  fair  mode  ufed 
to  be  to  mention  the  intrinfic  value  of  each,  (ufually 
iol.  but  now  reduced  to  81.  6s.  8d.)  and  the  following 
ought  to  have  been  the  ilaiement:  60,030  tickets  at 
81.  6s.  8d.  each,  amount  to  500,000!.  fo  that  the  mod 
illiterate  adventurer  would  have  b^en  informed  what 
he  had  to  game  for. 

I  have  now  by  me  bills  of  mortality  and  calculations 
for  the  benefit  of  age,  which  will  prove  the  following 
trifling  fubfcriptions  equal  to  its  fupport;  and  by  which 
mankind  in  the  loweft  fituations  in  life,  at  a  trifling 
expence,  may  fecure  an  independence  when  they  be- 
come aged.  But  the  limits  of  this  little  traft,  on  ac- 
count of  a  variefy  of  new  matter,  will  not  admit  of  it, 
nor  is  there  any  neceflity  or  even  utility  in  bringing 
it  forward,  while  Mr.  Pitt's  fojid  fecurities  (as  he  calls 
them;  are  in  exigence.  The  different  funded  fyflems 
that  for  the  prefent  form  the  rotten  foundation,  require 
two  for  one  for  its  fupport. 

Terms  to  Subfcribers  for  the  benefit  of  Age.. 
Every  parent  or  other  friend  fubfcribing  for  an  infant 
under  two  years  of  age,  the  (urn  of  eight  millings  an- 
nually, or  2s.  per  quarter,  (about  a  farthing  per  day) 
iuch  perfon  will  be  entitled  after  they  have  attained 
.the  age  of  fifty  years,  to  the  fum  of  thirteen  pounds 
annually,  or  five  (hillings  per  week,  during  their  na- 
tural life. 

Age     Yearly  Quarterly     Yearly          Weekly 

2  to  5      ics.     or       2s.  6d.      13!.  or  55. 

5toio     i5s.     or       qs.  9d.      13!.  or  5*. 

101020  il.  5s.  or       6s.  yd.      13).  'or  58. 

201030  2!.  los.  or      i2s.  6d.      ill.   los.    or  45.  6d. 
361050  3!.  los*  or      17$.  6d.     iol.  £>s.    or   4$. 
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Note,  that  the  annual  or  quarterly  payments  mud 
incrcafc  after  two  years,  in  the  following  manner: — 
third  year,  2s.  2d.  quarterly;  fourth,  2s.  4d.  fifth, 
2s.  6d.  and  every  clals  mud  add  the  trilling  increafe, 
in  proportion  to  the  fums  advanced;  but  no  higher 
premium  will  be  required  than  iys.  6d.  quarterly,  and 
from  thofe  only  who  luglccl  fubfcribing  till  they  ar- 
rive at  thirty- fix  years  of  age. 

As  a  proof  of  the  {lability  of  the  foregoing  plan,  I 
\vill  (late  what  capital  each  fi.bfcribcr  'will  have  in  the 
fund  to  fupport  his  annuity,   from  compound  intcrclt 
and  benefit  of  furvivorfhip: 
An  infant  fubicribcr  under  two  years  of 

age,  paying  2s.  quarterly,   will  at  the 

time   he  arrives  at  the  age  of  fifty,        L.     s.    n. 

have  a  capital  of  186     o     8 

5  years         paying     2s.  6d.  quarterly      169  17     6 
10  35.  9d.  179     4     3 

20  6s.  9d.  152  14     o 

30  i2s.  6d.  134     6     7 

36  17$.  6d.  101     o  10 

It  is  impoflible  to  enumerate  the  vafl  variety  of 
advantages  of  this  plan,  but  it  is  fufficicnt  to  fay  for 
the  prefent,  that  it  h;  proper  for  clergymen  with  (mall 
livings,  officers  in  the  navy,  army,  excife,  cuftoms. 
&c.  with  a  multitude  of  the  loweil  orders  of  fociety, 
and  the  parifh  poor  would  be  greatly  relieved. 

Terms  of  Mr.  Pitt's  laft  curious  loan  for  eighteen 
millions;  payment  by  instalments;  intereft  to  com. 
mence  i  ,th  of  October  1796. 

i ft  payment     ijth  January  1797    lol.  percent. 

2d  17th   March  lol. 

3d  2 ill  April  jol. 

4th  2d  June  iol. 

5th  '  2i(l  July  15!. 

6th  251!!  Auguft  i^l. 

7th  a8th  September         15!. 

8th  3 1 11  October  15!. 

Bonus 
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L.      S.     15. 

Bonus  —  12  10  a 

Prompt  -  -  300 

Intereft  from  i3th  OBober  to  i3th  January, 

at  6  per  cent.  i  10  o 

Ditto  from  13th  Jan.  to  iyth  Mar.  2  months 

4  days  on  90!  at  6  per  cent.  i  o  o 

Ditto  from  iyth  Mar.  to  2ift  April,  r  montft 

4  days  on  8ol.  at  6  per  cent.  090 

Ditto  from  21  ft  April  to  id  June,  i  month 

1 1  days  on  yol.  at  6  per  cent.  °  9  5 

Ditto  from  2d  June  to  2ift  July,  i  month 

19  days  on  6ol.  at  6  per  cent.  o  10  o 

Ditto  from  2 1  ft  July  to  2£th  Auguft  x  month 

4  days  on  45).  at  6  per  cent.  051 

Ditto  from  25th  Auguft  to  28th  September, 

i  month  3  days  on  30!.  at  6  per  cent.  034 
Ditto  from  28th  September  to  31!}  Odober, 

i  month  3  days  on  15!.  at  6  per  cent,    o     i     8 

19  18     6 

Expence  of  buying  up.  or  Commiflion  for 

Repayment  by  the  Bank  of  England     026 

Amount  of  Bonus  20     i     o 

Money  fubfcribed  100     o     o 

£".120     i     o 

If  i6ol.  in  the  5  per  cents,  be  worth  120!.  what 
will  be  the  coft  of  lool.  in  the  3  per  cents. ?- — Anfwer 
50!.  So  that  Mr.  Pitt  is.  now  borrowing  paper,  in  the 
proportion  of  3  per  cent,  receiving  at  the  rate  of  50!. 
for  every  hundred ;  fo  that  this  lait  loan  of  eighteen 
millions  to  have  been  borrowed  in  the  3  per  cents, 
at  the  fame  rate  of  intereft,  61.  is.  would  have  created 
a  new  debt  to  the  amount  of  36,009^0),  pr  for 
every  lool.  a  new  debt  of  200!,-  i6s.  Sd. 

ty 
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The  circuQlftance  of  Mr.  Fox  declaring  to 
Cod  that  he  had  no  money  to  fubfcribc  to  this 
lucrative  loan,  is  ominous  to  me ;  for  Mr.  Fox 
ainly  could  not  he  fo  ignorant  as  not  to  know 
that  loans  of  Mr.  Pitt's  could  not  he  filled  up 
without  money  :  nor  are  we  to  fuppofc  that  Mr. 
Fox  wanted  zeal  for  fupporting  the  credit  of  his 
country  in  fo  juft  and  necefiary  a  war,  for  which 
he  hath  been  fo  often  and  io  ready  in  voting  the 
fupplies.  I  cannot  conjecture  but  that  Mr.  Fox 
declined  from  a  principle  of  liberality,  as  I  am  told 
that  a  number  of  the  lower  orders  of  the  clerks  to 
the  Bank  were  dropping  in  with  their  ten  thou- 
fands  to  fill  up—Mr.  Fox  declined,  bccaufe  he 
would  not  deprive  a  fet  of  men  of  the  bonus,  that 
might  want  it  more  than  himfelf. 

From  the  eftimates  of  funding  in-  the  Emperor's 
loan,  which  mud  be  a  money  tranfaction,  the  an- 
nuities converted  into  three  per  cents,  it  appears 
that  Mr.  Pitt  gives  a  hundred  pouncls  fecurity  to 
receive  41!.  los.  8d.  But  it  appears,  however,  from 
the  lad  loan  of  eighteen  millions,  tUat  paper  is  to 
be  had  on  fomcwhat  better  terms ;  for  he  gets  very 
near  50!.  for  lool.  fccurities  in  the  three  per  cents. 
As  Mr.  Pitt  hath  been  in  the  hab't  of  paying  96!. 
in  the  three  per  cents,  it  appears  that  the  lub- 
fcribers  are  now  in  the  receipt  of  61.  los.  per  cent, 
for  money  lent  in  the  name  of  the  Emperor,  with 
the  profpect  of  230!.  for  every  lool.  advanced ; 
and  for  the  loan  of  paper  61.  is.  per  cent,  and 
for  every  lool.  advanced  the  profpect  of  190!. 
And  the  profpect  to  be  furc  mutt  be  very  great, 
as  Mr.  Pitt  rates  them  amongft  die  folid  lecurities. 
Mr.  Pitt  hath  certainly  undertaken  more  than  he 
can  perform,  as  Reward  f<  the  whole  kingdom, 
It  is  only  monied  men,  p'\  -r  men,  placemen,  pen- 
lioners,  flock  jobbers,  and  flock  brokers  :  but  he 
ha*  thought  nothing  of  the  Swimfli  Multitude. 

Simon 
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Simon  Pope  declares,  that  we  are  the  emporium 
of  the  world  for  riches  : — farely  Simon  muft  mean 
for  valuable  paper.  Paper,  in  England,  will  buy 
ten  thoufand  fheep,  as  many  fat  oxen,  a  coach,  and 
fix  for  my  Lord  Swindle- cap.  But  under  thefe 
circumftances  it  is  impoflible  the  lower  orders  of 
the  people  can  exift,  without  the  privilege  of 
coining  paper  :  therefore,  in  order  to  help  out  the 
Swinilh  Multitude,  I  propofe  myfelf  as  a  partner 
with  our  heaven-born  minifter,  though  I  do  not 
know  that  it  will  be  a  pleafing  connection .  I  muft 
have  the  indulgence  of  coining  paper  for  the  ufe. 
of  my  herd  :  I  do  not  mean  bills  of  magnitude, 
but  fuch  as  will  buy  quartern  loaves,  legs  of  mut- 
ton, turnips,  &c.  with  every  other  necefTary  of 
life,  And  when  this  paper  coinage  comes  into 
general  circulation,  we  (hall  find  that  Crifpin  Heel- 
tap's note  in  favour  of  Mother  Wapping  will  be 
as  good  as  the  Bank  of  England's.  Now  as  I 
only  wifli  to  continue  my  paper  coinage  as  long 
as  the  exigencies  of  the  ftate  are  provided  for  with 
Bank  of  England  paper,  1  think  my  partner  cannot 
refufe  me ;  for  if,  during  our  prefent  wants,  be- 
tween rage  and  defpair,  the  devil  mould  enter  into 
my  head,  and  I  fhould  take  my  herd  up~  to  a  high 
clifr,  and  we  (hold  run  into  the  fea  arid  be  drowned, 
vvh*t  is  to  become  of  your  titled  lordlings,  place- 
men, penfioners,  flock  jobbers,  &c.  you  would 
foon  get  dirty,  ragged,  and,  Egyptian  like,  have 
lice  in  all  your  borders. 

Our  burthens  have  increafed  during  the  reign  of 
the  bed  of  kings.  In  the  year  1760  the  whole 
of  our  funded  debt  amounted  to  no  more  than 
75,237,926!.  145.  2^d.  bearing  an  annual  intereft 
of  2,419,313!,  175.  lo^-d. 

Prefent 
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1'refent  amount  of  the  fundoi 
debt,  when  the  outllaiuling 
debts  are  funded  ai*l  converted 
into  the  3  per  cents.  500,000,000  O  O 

Principal  debt,  1760  75,237,926   14      2 

Additional  principal  debt,  in 
the  proportion  of  3  per  cent.  424>7^2»°73  $  IO 

Annual  intcreft  of  debt,  1794        155000,000 
Charges  of  management  by  the 

Hank  of  England  300.000 

.  15,300,000 
Annual  intereft  of  debt,  1760  2,419,313  17   10- 

Additional   annual   intereft  and 

management  12,880,686     2     2 

As  this  change  hath  taken  place  in  the  reign  of  the 
belt  of  kin^s,  we  certainly  mud  have  had  corrupt 
Parliaments.  As  they  have  acknowledged  it  thcmicU 
it  can  be  no  trealbn  to  tell  them  fo.  Upon  the 
whole,  it  is  allonifhing  that  in  the  little  diftance  from 
St.  Stephen's  Chapel  to  the  Houfe  of  Commons, 
honourable  gentlemen  fhould  in  fo  (hort  a  time 
empty  their  mouths  of  their  prayers,  and  immcdiat"Iy 
rill  their  hearts  with  corrupt);  >;i :  the  ground  ought  to 
be  confecrated  every  foot  of  the  way  from  the  cha- 
pel to  the  honourable  houU,  which  may  in  future 
have  the  wonderful  i  fleet  of  keeping  them  virtuous. 
I  fliall  fay  nothing  more  of  the  prcfeiu  members  than 
pray  that  God  may  make  them  more  virtuous,  and 
Simon  Tope  a  better  man  than  his  father. 
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PEACE. 

But  there  feemed  to  be  no  peace  intended.  It  is 
my  opinion,  that  if  Lord  Malmlbury  had  gone  to  the 
French  Convention  with  fomething  like  the  following 
proportion,  it  would  be  nearer  at  hand  than  it  feems 
to  be  at  prefent. 

To  the  Prefident  of  the  French  Convention. 

I  am  come  from  the  King  of  England  with  over- 
tures of  peace  and  good  will  between  the  two  nations. 
We  want  not  to  hold  a  foot  of  your  territory,  nor 
will  we  give  up  any  of  our  own :  we  wifh  for  mutual 
friendfhip,  a  general  intercourfe  of  trade,  merchan- 
dize on  both  fides  to  be  unincumbered  with  taxes,  and 
of  coutfe  mutual  advantages. 

Anfwer  of  the  Convention. 
All  hail,  Citizen  Mahnfbury!     Welcome,  Peace! 

There  certainly  cannot  be  a  more  honourable  peace, 
or  likely  to  be  more  lading,  than  when  one  nation 
does  not  attempt  to  take  the  advantage  of  another. 
But  before  terms  like  thefe  can  be  expe&ed  to  be 
propofed,  we  muft  get  rid  of  our  prefent  minifters, 
loan  mongers,  and  dock  jobbers,  or  no  terms  will  be 
likely  to  be  produced  that  will  be  mutually  advan- 
tageous, manly,  or  open. 

Mr.  Pitt's  conduct  in  retrieving  the  diftrefies  of 
the  nation  hath  operated  like  that  of  an  involved 
fpendthrift  attempting  to  redeem  his  paternal  eftate 
by  adding  another  harlot  to  his  feraglio. 

It  is  extraordinary,  but  a  fa£t,  that  mod  nations 
in  Europe  feem  to  be  better  acquainted  with  the  true 
charaders  of  our  heaven-born  minifter  and  his  con- 
nections than  their  own  countrymen.  We  feem  to 
have  no  fincere  alliance  but  the  Emperor,  who  keeps 
fuug  to  the  Englifh  guinea;  but  we  fhall  find  foon 
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that  the  cleared  Friends  mud  part.  The  Dnke  of 
Bedford  approves  of •  fending  another  500,000!.  to 
the  Emperor,  as  it  may  fliew  our  d'crv'th.  His 
Grace  puts  me  in  mind  of  an  hiflorical  account  of  the 
city  of  Exeter,  which,  after  a  lone;  and  tedious  ficge 
by  the  Danes,  was  reduced  to  half  a  fiiecp  in  their 
garrifon,  which  they  politically  threw  over  the  wall  to 
their  bcfieging  enemy,  and  the  men  wrapping  them- 
fclvcs  up  in  their  Iheep-fkins,  crept  round  the  nim- 
parts;  this  had  the  delired  effecl — the  enemy  were 
deceived,  and  the  (iege  broke  up  But  his  Grace 
fhould  confider  the  French  have  a  better  knowledge 
of  the  ftrength  of  our  finances  than  the  Dane-;  had  of 
the  provifions  in  the  cadle  of  Exeter;  they  know  we 
are  paying  nearly  icol.  per  cent,  for  the  loan  of  paper 
as  well  as  we  do  ourfelves. 

Reply  of  the 'honed  Turk  to  our  ambaflador  at 
Condantinople,  when  Mr.  Pitt  offered  to  aflid 
them  in  chadizing  the  late  Emprcfs  of  Ruflia: — - 
'  Your  vizier  or  minider  mud  have  fome  project 
of  deception  in  view,  fome  oppreflive  fcheme,  to 
amufe  your  nation,  who,  we  are  told,  are  credulous, 
fervile,  and  adorers  of  money.  Avarice,  if  we  are 
well  informed,  is  your  charafteriftic;  you  will  fell 
and  buy  your  God;  money  is  your  deity,  and  all 
things  is  commerce  with  your  minidry  ;  it  has  been 
your  praftice  to  embroil  all  mankind,  and  thereby 
profit  by  your  perfidy.'  Have  we  not  embroiled 
other  nations,  and  do  we  not  to  this  day  fupport  the 
bone  of  contention,  by  fupplying  the  crowned  heads 
of  other  nations  with  cadi,  while  the  people  of  this 
country  are  drained  of  their  lad  guiuea,  to  provide 
for  the  intered  of  ulurious  contracts,  and  for  which 
foreign  princes  barter  the  blood  of  their  fubjefts.  I 
fhould  not  wonder,  if  at  a  future  day  the  Emperor 
iliould  offer  to  pay  us  in  human  carcafes,  as  he  knows 
the  Eleftor  of  Hanover  makes  thirty  pounds  a  head 
of  his  fubje&s. 

H  FRENCH 
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FRENCH  CODE  OF  LAWS,  February  1792. 

The  committee  oflegiflation  reported  on  the  mode 
of  enforcing  refponfibility  of  minifters,  and  of  proceed- 
ing again  ft  them  when  accufed  of  mifconducl: ;  the  pur- 
port of  which  was  for  neglecl  of  duty,  or  aclual  viola- 
tion of  the  confutation,  they  were  to  be  punifhed  with 
dea:h;  or  for  incapacity,  or  error  of  judgment,  with 
the  iofs  of  their  places;  and  that  both  thefe  cafes  were 
provided  for  by  the  fpirit  of  the  conftitution  and  the 
penal  code.  If  there  is  any  fpirit  left  in  the  Britifh 
conftitution,  or  it  was  ever  necedary  to  hang  a  Britifh 
minifter,  what  muft  become  of  our  prefent  heaven- 
born  minifter  ? 

MON  i ED  MEN, 
Their  rife,  progrefs,  and  prefent  (ituation. 

It  is  about  one  hundred  years  fince  thefe  locufts, 
thefe  Bels  and  Dragons  of  our  age,  commenced  their 
operations;  which,  for  the  firft  fifty  years,  made  very 
little  progrefs.  Indeed,  it  is  the  lad  thirty-five  years, 
in  the  reign  of  '  the  beft  of  kings,'  that  the  practice  of 
fwindling  hath  operated  fo  much,  to  the  deftruclion  of 
the  honeft  and  induftrious  part  of  the  community;  arid 
during  the  laft  three  years,  in  the  reign  of  William 
Pitt,  the  grievance  has  operated  to  an  equal  amount  of 
\\hat  was  done  in  threefcore  years  before  him — and  yet 
the  eyes  of  the  people  are  not  quite  open!  To  give 
credit  for  an  original  capital  employed  for  the  public 
fervice  would  be  too  liberal,  fay  10,000,000,  and  thofe 
rnonied  men  are  now  in  the  porTeffion  of  500,000,000, 
\vithout  any  confiderable  additional  riches  to  the  coun- 
try. Indeed,  the  land  of  the  kingdom  that  forty  years 
back  was  worth  thirty  years  purchafe,  is  not  now  worth 
more  than  twenty  years  purchafe;  of  courfe  not  worth 
the  former  price,  by  at  leaft  one  hundred  and  fifty  mil- 
lions! and  yet  we  abound  in  riches — rnonied  men  add- 
ing to  their  property  by  the  cart-load. 

But  how  comes  all  this  to  bear?     The  money   has 
been  all  lent  thefe  fifty  years,  and  this  immenfe  nominal 
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property  has  been  acquired  by  fhuffling  paper  front 
hand  to  hand,  by  the  firft-rate  national  fwindlers.  The 
miniftcr  having  on  every  new  loan  added  a  new  mort- 
gage on  the  profits  of  the  labours  of  the  people,  in 
order  to  pay  the  intcrelt  of  tluTe  iniquitous  contracts, 
•without  any  additional  riches  to  the  couixtry.  Can  we 
be  pofleifed  of  fo  much  ftupidity  as  to  fuppofe  that  be- 
caufe  Mr.  Pitt  hath  run  the  nation  tw  .  hundred  mil- 
lions in  debt,  that  the  nation  is  two  hundred  millions 
the  richer  for  it?  It  is  much  the  poorer,  from  his 
having  fent  ten  millions  of  fpecie  out  of  the  kingdom, 
more  than  one  half  of  its  real  (trength.  Simon  Pope 
tells  citizen  Curtis  that  the  Bank  of  Kngland  faved 
all  Europe  from  bankruptcy,  by  furnifhing  them  with 
i  ,600,000!.  It  is  a  pity  that  a  lefs  fum  than  ten  mil- 
lions would  not  fupport  the  Emperor  and  his  connec- 
tions. Step  in,  Simon,  and  try  if  you  can  be  of  any 
ufe  in  putting  the  Bank  of  England  in  a  way  to  fave 
themfelvcs. 

It  feems,  from  the  original  tenor  of  our  conftitution, 
that  the  landed  interefl  of  the  country  was  placed  as 
guardians  over  the  property  of  the  trading  and  lower 
clafies  of  the  people;  but  fuch  hath  been  the  conduct 
of  the  blind  or  lazy  land-holder,  the  profits  of  the  la- 
bour of  induftry  is  as  much  the  ellate  of  the  opulent 
fwindler,  as  the  land  is  that  encompaffes  their  own 
manfions.  It  is  to  be  hoped  that  this  defcription  of 
men  will  not  always  continue  in  a  Mate  of  blindnefs, 
as  it  is  certainly  in  their  power  to  refcue  the  plundered 
multitude  from  a  fet  of  men  whofe  moral  characters 
were  better  calculated  to  be  the  keepers  of  E.  O. 
Pharo,  or  any  other  game  governed  by  private  chica- 
nery, than  they  were  qualified  as  fenators  for  an  opu- 
lent trading  nation. 

Thurfday  December  22,  in  the  Houfc  of  Commons 
Mr.  Pitt,  agreeable  :o  notice,  rofe  to  bring  forward 
his  bill  for  the  relief  of  the  poor.  His  plan  did  not 
differ  from  that  which  he  propofcd  laft  year;  it  was 
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bis  intention  to  have  the  bill  committed' before  the 
recefs,  in  order  that  gentlemen  might  have  an  oppor- 
tunity of  confidering  the  meafure  during  that  time;  he 
then  moved  the  introduction  of  the  bill.  Mr.  She- 
ridan approved  of  the  meafure,  and  hoped  as  Mr.  Pitt 
had  taken  the  plan  out  of  the  hands  of  an  honourable 
gentleman  (Mr.  Whitbread)  laft  feflions,  who  would 
have  expedited  it,  that  the  bill  would  not  meet  with 
any  farther  delay;  the  bill  met  his  hearty  concurrence,, 
and  he  hoped  the  Houfe  would  adopt  it.  It  is  much 
to  be  feared,  as  Mr.  Pitt  hath  been  in  the  habit  of 
making  every  thing  worfe,  that  he  will  make  no 
amendment  by  taking  it  out  of  the  liberal  hands  that 
firit  introduced  it.  Neceifary  as  an  act  of  this  kind 
mult  appear,  it  is  hoped  no  additional  burthens  will 
be  levied  on  the  handicraft  tradefman,  little  (hop- 
keeper,  or  cottage  publican;  by  all  means  let  us  wifh 
Mr.  Pitt  to  avoid  that  kind  of  relief  to  the  poor  that 
he  has  produced  in  his  extraordinary  management  of 
the  public  debt,  which  of  courfe  muft  increafe  their 
diftrefs,  in  (lead  of  relieving  them;  as  the  money  he 
hath  wafted  in  that  way  is  more  than  fufficient  for 
a:vple  provifion  for  all  the  poor  in  the  kingdom  for 
ever. 

Mr.  Paine's  Downfal  of  the  Englifh  Funds. 
Notwithstanding  I  am  ready  to  acknowledge  the 
abilities  of  Mr.  Paine,  as  well  as  other  eminent  wri- 
ters, on  the  iubjecl  of  finance,  yet  I  have  to  declare 
that  I  have  inveftigated  none  of  thefe  writers  but 
have  made  fome  principal  errors  in  their  calculations. 
For  example;  Mr.  Paine  fays  that  the  proportion  of 
time  differs  as  much  as  from  twenty  to  one  as  to 
the  exigence  of  credit,  whether  paper  be  payable  on 
demand  or  funded.  This  muft  certainly  prove  an 
error  to  every  man  that  will  inveftigate;  for  how  can 
the  funding  of  paper  laft  twenty  times  as  long,  when 
the  rate  of  intereft  of  that  paper  has  been  continued 
a,t  five  and  a  half  per  cent,  and  the  compound  intereft 
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\vill  accumulate  in  fuch  a  way  that  not  more  ihan  one 
in  thirteen  can  be  the  difference?  Again,  it  is  im- 
poflible  to  draw  any  kind  of  average  where  a  debt  is 
Jo  irregularly  contracted;  for  example,  Mr.  Pitt  hath 
contracted  nearly  as  much  new  debt  in  three  years  ,»s 
the  average  contracted  before  his  time  amounted  to 
in  threefcore  years;  therefore,  to  a  certainty,  no  pro- 
bable line  can  be  drawn  that  will  afcertain  the  duration 
of  the  credit  of  this  country  on  its  preterit  funding 
fyflem.  That  new  paper  may  be  coined  to  any  amount 
is  certain,  and  from  that  c  ire  urn  (lance  no  line  can  be 
drawn  as  to  the  length  of  the  exiftence  of  national 
credit;  and  as  the  interell  in  the  firft  inliance  pro- 
duces hard  ca(h,  the  exifting  credit  will  depend  on  the 
will  and  ability  of  the  people  to  pay  that  intcrell,  of 
which  they  icem  Ib  heartily  fick,  that  I  think  it  high 
time  the  potter's  field  was  conlecratcd,  that  it  might 
be  ready  to  receive  the  innumerable  herd  of  ilock- 
jobbers  and  (lock-brokers. 

Again,  Mr.  Paine  fays  the  funded  debt  is  four 
hundred  millions,  and  the  Bank  notes  fixty  millions, 
and  he  fuppofes  Mr.  Pitt  will  fund  them ;  in  this  Mr. 
Paine  is  allb  midaken,  for  they  are  funded,  and  not 
now  the  debt  of  the  public,  but  the  debt  of  the  Bank 
of  England;  and  the  public  asc  by  no  means  account- 
able for  thefe  notes,  other  than  making  good  their 
payments  of  their  funded  fecurities;  which  if  ever 
paid,  it  is  moll  likely  the  Bank  can  pay  their  notes, 
amounting  to  at  leall  eighty  millions,  without  which 
it  is  impoflible  they  can  pay.  For  thefe  notes  no 
•doubt  but  the  Bank  hath  received  funded  fecurities, 
but  who  can  ellimate  their  value?  However,  it  is  a 
clear  cafe  that  Government  is  not  indebted  to  the 
public  for  the  immenfe  quantities  of  thole  notes  in 
circulation,  which  is  a  circumUance  every  holder 
of  a  Bank-note  ought  to  know.  Again,  Mr.  Paine 
lays  before  the  war  in  1755  there  was  no  Banknotes 
lower  than  20!.  during  that  war  Bank  notes  of  15!. 

H  3  and 
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and  of  lol.  were  iffued,  and  now  fince  the  commence- 
ment of  the  prefent  war,  notes  are  iflued  fo  low  as  5!, 
Thefe  5!.  notes  will  circulate  chiefly  amongftthe  little 
Ihopkeepers,  butchers,  bakers,  market-people,  renters 
of  fmall  houfes,  lodgers,  &c.      All  the  high  depart- 
ments of  commerce,  all  the  affluent  Rations  in  life, 
\vere  already  over- flocked  (as  Smith  expreffes  it)  with 
Bank-nates;  but  this  was  not  the  cafe  amongft  the  clafs 
of  people  I  have  juft  mentioned,  and  the  means  of 
doing  them  fervice  could  be  beft  effected  by  ifluing  5!. 
notes.     This  conduft,  Mr.  Paine  fays,  has  the  appear- 
ance of  an  unprincipled  infolvent,  who,  when  on  the 
verge  of  bankruptcy  to  the  amount  of  many  thou- 
fands,  will  borrow  as  low  as  five  pounds  of  the  fervants 
in  his  houfe,  and  break  the  next  day;  for  whatever 
momentary  reliefer  aid  the  Minifter  or  his  Bank  may 
expeft  from  this  low  contrivance  of  5!.  notes,  it  will 
increafe  the  inability  of  the  Bank  to  pay  their  higher 
notes,   and  haften   the  deftru&ion  of  all ;    for  even 
fuch  as  ufed  to  be  paid  in  money  will  now  be  paid  in 
thefe  fmall  notes,  and  the  Bank  will  foon  find  itfelf 
•with  fcarcely    any  other  money  than  what  the  hair- 
powder  tax  guinea   brings   in.     Mr.  Paine   was  alfo 
nrciftaken   relative   to  the  fmall  notes  fhortening   the 
exiftence  of    the   Bank.     On  the   contrary,  it  will 
lengthen  the  time  of  their  existence,  though  the  (hock 
will  be  greater  in  the  end.     For  the  5!.  notes  are  in 
this  way  accommodating  to  the  Bank,  as  without  this 
contrivance,  when  the  more  opulent  brought  in  their 
notes  of  50!.  and  20!.  they  must  have  been  under  the 
neceflity  of  giving  the  value  in  cafh  ;  but  in  the  pre- 
fent cafe  three  notes  and  5!.  in  fpecie  may  anfwer  the 
purpofe. 

The 
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The  following  is  the  extravagant  ratio  paid  more 
by  Englifhmen  to  the  revenue  of  their  country  than 
is  paid  by  other  fubje£ls  in  the  different  (tates  of 
Europe,  as  under. 

i  Englifhman  pays  as  much  as  6  Frenchmen  did  be- 
fore the  Revolution,  perhaps  as  much  as  iQ,  at  the 
conclufion  of  the  peace. 
Englifhman  as  much  as  12  in  Turkey 
ditto  14  Ruffians 

ditto  10  Swedes 

ditto  ^Hollander  s^Stadtholdrian 

ditto  6  Auftrians 

i  ditto  5   Spaniards 

i  ditto  9  Portuguefe 

My  countrymen  juftly  complain  that  they  find 
themfelves  heavily  burthened,  and,  after  all,  feem  at 
a  lofs  how  to  Hate  or  identify  their  grievances. 
Therefore,  in  order  to  fet  them  right  in  thefe  im- 
portant points,  I  fhall  ftatc  as  under  the  difference 
in  the  prices  of  the  neceflaries  of  life  within  my 
own  memory,  that  the  molt  uninformed  may  know 
what  they  have  to  contend  for. 

Price  of  wheat,  the  Winchefter  bufhel,  between 
the  years  1742  arid  1748,  as.  6d.  now  gs.  from 
the  circumftance  of  Mr.  Pitt's  prohibiting,  with  the 
afliftance  of  Lord  Sheffield,  the  importation  of  fo- 
reign wheat,  becaufe  it  was  no  more  than  6s.  8d. 
By  this  conduct  the  price  hath  been  advanced  from 
55.  the  Winchcfter  bufhel  to  z^s.  This  is  proved 
in  page  84,  taken  from  Simon  Pope's  eftimatc  in  his 
letter  to  Citizen  Curtis,  late  Lord  Mayor  of  London. 
Mr.  Pope  is  a  principal  advocate  for  Mr.  Pitt. 

Price 


Price  of  Bread  and  ether  Necejfaries  of  Lifc> 
from  1742  to  17485  -withfome  little  Va-      Prefent 
riation.  Price. 

Bread,  3d.  the  Quartern  Loaf  o  o     8^ 

Cheefe,  2d.  per  Ib.  008 

Butter,  3d--  o   i      2, 

Beef  2d  008 

Mutton  id-  007 

Lamb,  i5d  the  Quarter  076 

Veal,  id£  per  Ib.  008 

Pork,  2d  009 

Bacon,  3d|-  o  o  10 

Turkey,  is  6d*  076 

Fat  goofe,  is  2d*  060 

Two  ducks,  is*  o  6     b 

Two  fowls,  8d*  060 

Two  ditto,  half  grown,  6d*  '6  4     o 

Sope,  3!  009 

Candles,  4d  o  o  10 

Barley,  the  Winchefter  bufliel,  is  046 

Oats,  8d  o  3     o 

Oatmeal  in  proportion 

Malt,  the  Winchefter  bufhel,  is  6d  076 

Rice,  idf  per  Ib.  003 

\\7ine,  at  taverns,  is  4d  the  bottle  036 
French  wines,  that  may  be  fold  in  England 

at  4d  the  bottle,  and  every  cordial  at  the 

loweft  mechanic's  price. 

Prohibited  brandy,  the  glafs,   id  004 

• rum,  id  004 

gin,  fd  002 

Good  amber  ale,  2df  the  pot  006 

The  fame  quantity  could  then  be  brewed  by  the 
cottager  for  one  penny ;  at  a  time  when  he  could 
afford  to  buy  a  brafs  kettle,  and  brew  his  own  bufhel 

*  Thefe  were  the  prices  at  country  markets  ;  of  courfe  fome 
little  expence  muft  be  added  for  bringing  to  Town. 

of 


of  malt.  Mod  of  thefc  laft  articles,  fays  our  heaven, 
horn  miniiter,  are  unbecoming  the  Ssvinifh  Multitude. 
And  why  ?  Bccaufe  Mr.  Pitt  hath  more  pride  and 
impudence  than  is  to  be  found  a^ain  amongft  .the 
human  race.  None  of  thefe  bleflings  are  prohibited 
by  the  all-bountiful  Creator,  but  only  by  the  wicked 
craft  of  our  rulers. 

On  the  3, (I  of  December,  1706*  I  was  introduced 
to  a  refpetlable  character  who  I  found  had  been 
upon  the  continent  to  receive  fome  property,  and 
returned  to  this  country  the  latter  part  of  November; 
and  from  whom  I  learnt,  that  on  his  return  through 
the  French  territory  (towns  fuch  as  Thionville,  Metz, 
Strafburg,  &c.  Sec.)  the  following  were  the  different 
prices  of  provifions. 

Beft  pieces  of  Pork     fd  per  Ib.   18  oz. 

Beef  and  Mutton         4 

Veal  -  8i 

Two  Fowls  8 

Wine  at  the  inns  at  the  extravagant  price  of  8d. 
the  bottle,  on  account  of  the  failures  of  feveral  of 
the  vintages  ;  but  not  fo  dear,  by  more  than  one  half 
the  difference,  in  other  parts  of  the  country,  where 
the  crops  were  more  productive. 

Coffee  2s  per  Ib.   18  oz. 

Butter  6d 

Bacon  6^ 

All  thefe  articles  dearer  now  than  before  the  war. 

Price  of  wheat  155  the  fack,  containing  four  Win- 
chefter  bufhels,  at  35  ',d 

This  article  is  now  importing  at  the  rate  of  135, 
the  Winchefter  bufhel,  according  to  Simon  Pope's 
account,  who  fays,  that  our  virtuous  Adminiftration 
has  been  ranlacking  all  the  granaries  in  the  world  to 
procure  it ;  and  it  comes  home  to  the  confumer  at 
no  lefs  a  price  than  255  the  Winchefter  bufhel,  as 
Mr.  Pitt  is  in  tru  habit  of  paying  two  for  one  for  the 
loan  of  the  money  to  pay  for  this  grain,  the  amount 

being 
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being  upwards  of  two  millions :  and  whether  it  be 
railed  by  a  tax  on  the  article,  or  on  any  thing  elfe, 
the  effecl  is  the  fame  to  the  country  in  the  end. 

Price  of  Hay       i5d  the  cwt.  or  255  the  ton. 

Oats  ys  6d   the    fack,  containing     four 

Winchefter  bufhels,  at  is  io|-d 
Beans,  two  facks,  ios6d  eight  Winchefter 
bufhels,  is  3fd  the  bufhel 

Expences  for  a  man  and  horfe  for  one  night  at  an 
inn  for  the  following  accommodations — a  fowl  for 
fupper,  a  pint  of  wine,  coffee  for  breakfaft,  hay  and 
two  feeds  of  corn  for  the  horfe — total  expence  2S  4-d 

I  wifh  my  deluded  countrymen  to  read  and  con- 
iider  which  Mr.  Pitt  is  likely  to  ftarve  firft,  the  French 
or  the  Englifh.  But  alas!  fuch  is  the  credulity  of 
Englifhmen,  that  they  will  fing  a  fong  about  the 
roaft  beef  of  Old  England,  though  they  never  tafte 
it  but  once  in  feven  years,  and  that  at  an  eleftion. 

A  moft  ferious  topic,  to  fulfil  my  engagement  to 
the  public,  is  the  five  hundred  million  funded  debt. 
How  Mr,  Pitt  hath  borrowed  two  hundred  millions 
in  the  laft  three  years,  in  a  country  that  doth  not 
pofiefs  more  than  ten  millions  that  can  poffibly  come 
into  public  ufe,  is  the  moll  paradoxical  bufmefs  we 
fhall  ever  hear  of.  Surely  the  black  art  muft  have 
been  at  work  in  Downing-ftreet  or  Hoi  wood  Houfe. 
He  mull  have  engaged  Devils  and  Do6lor  Fofters 
in  abundance.  I  think  I  could  guefs  at  a  few  of 
thefe  demons  that  have  had  long  fingers  in  the  pie — 
Right  Honourable  Harry  Scott,  Earl  of  Shark  Pool, 
with  my  Lord  Green  Park.  Is  not  fufpicion  afleep  ? 
Is  not  Oppofition  afieep  ?  Have  not  my  country- 
men nodded  away  their  reafon  to  the  wink  of  the 
heaven-born  minifter  ?  After  all,  how  can  it  be 
poflible  that  Mr.  Pitt  can  have  borrowed  two  hun- 
dred millions  in  a  country  that  does  not  contain  more 
than  ten  millions  at  any  one  time  for  the  public  fer- 
vice,  nor  nearly  fo  much?  But  give  me  the  hammer, 

and 
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and  I'll  hit  the  right  nail  on  the  head.  Ye  virtuous 
and  nioft  penetrating  Oppofition,  call  upon  the  di- 
refclors  of  the  Bank  of  England  to  produce  an  account 
of  the  amount  of  their  outftanding  notes ;  then  we 
can  come  to  a  certainty  as  to  the  (urns  paid  by  the 
induftrious  part  of  the  country  for  the  loan  of  paper, 
to  thefe  liberal  feeds  of  Shylock,  thefc  uncircumcifed 
Jews. 

Peace  being  fo  confident  with  the  objetl  of  ceco- 
nomical  finance,  I  find  myfelf  under  the  neceflity 
of  introducing  it  a  fecond  time.  Every  liberal 
minded  Englishman  cannot  have!  forgot,  that  twcnty- 
feven  millions  of  Frenchmen  and  good  foldiers  were 
humiliating  enough  to  have  continued  in  peace,  and 
that  the  war  was  and  is  Mr.  Pitt's  darling  object; 
and  he  will  continue  it  as  long  as  he  poflibly  can. — 
Was  it  the  intention  of  Brunfwick  to  level  the  city 
of  Paris  with  a  view  of  rebuilding  it  ?  or  was  it  to 
caufe  diftrefs,  and  the  defolation  of  that  city  ? — If 
the  latter,  is  it  not  found  policy  in  the  governors  of 
Paris  to  keep  to  the  extent  of  their  ramparts,  to  favc 
their  city  from  deflruftion  ?  Why  then  is  Mr.  Pitt 
to  exped  that  the  Netherlands  will  be  given  up  to 
the  Emperor? — No:  Mr.  Pitt  does  not  expecl  it. 
The  object  of  peace  I  confider  to  be  at  his  will ; 
and  that  it  will  be  left  till  he  thinks  he  has  fuflicient 
ftrength  to  cut  up  his  injured  countrymen.  Quere — 
May  not  Billy  be  miltaken  ? — No  doubt  but  he  thinks 
that  there  will  be  no  difficulty  in  fetting  twenty  thou- 
fand  young  heroes  on  horfeback,  who  will  be  more 
likely  to  have  their  grandmothers  to  fight  againft  for 
grumbling  about  taxes,  or  quite  children  crying 
for  the  want  of  bread,  than  an  invading  foe.  But  in 
the  mean  time  may  it  be  remembered,  that  twenty 
thoufand  horfes  will  require  as  much  land  to  fupport 
them  as  would  find  one  hundred  thoufand  poor  chil- 
dren with  every  neceflary  of  life.  But  as  the  money 
j«  fo  nearly  exhaulled,  and  foldiers  and  failors  mult 

be 
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be  paid  with  guineas,  I  wifh  fome  honourable  gen- 
tleman would  afk  Mr.  Pitt  what  he  intends  to  do 
with  thefe  men. — Is  it  his  intention  to  offer  them  as 
prefents  to  the  nobility,  for  cultivating  their  lands  ? 
Certainly  the  poor  men  ought  to  know  what  they 
have  to  expect. 

A  fair  queftion — Mr.  Pitt,  was  Lord  Malmfbury 
fent  to  Paris  with  a  view  to  obtain  a  peace  ?  or  was 
it  in  order  to  raife  fupplies  to  carry  on  the  war  ? 


Now  for  my  New  Syftem  of  Finance  and  Com- 
promife,  though  I  think  that  fome  hundreds  that 
ftand  in  the  lift  of  creditors  deferve  a  halter  as  the 
beft  recompence  :  but  it  is  a  pity  that  the  innocent 
fho'uld  fuffer  for  the  guilty.  My  views  are,  to  have 
the  dreadful  cataftrophe  avoided  that  hath  attended 
a  neighbouring  nation,  and  fecure  the  property  of 
the  widow  and  fatherlefs ;  to  find  the  means  of 
bringing  the  neceiiaries  of  life  to  the  induftrious  part 
of  the  community  on  realbnable  terms,  and  to  avoid 
a  degree  of  refentment  that  may  be  equal  to  madnefs  ; 
to  prevent  th'e  maflacre  of  the  inhuman  plunderers 
of  their  country,  as  innocent  victims  may  fall  with 
them,  and  to  eftablifh  public  credit  as  firm  as  the 
Perfian  laws,  that  cannot  alter.  Bin  I  am  confident 
that  no  fubftantial  root  of  reform  can  take  place 
without  a  change  in  the  Adminiftration  of  our  coun- 
try, and  a  peace  eftablifhment :  and  when  that  is 
happily  efTe&ed,  the  following  is  my  plan  for  the  New 
Syftern  of  Finance. 

The  firft  material  object  will  be,  the  eftabliftiment 
of  National  Banks.  And  in  order  to  avoid  as  much 
as  poffible  any  check  on  the  trade  of  the  country  that 
k  may  be  fubject  to,,  let  an  account  be  delivered  into 
a  well  collected  Adrniniftration  of  all  the  Bank-notes 

now 
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now  in  circulation,  and  an  equal  number  anil  value 
be  coined.  I  .ct  the  new  notes  be  headed  with  the 
king's  head,  or  any  other  confpicnous  h'g  .re,  fo  that 
the  moil  illiterate  holder  of  a  bank-note  may  at  iiiil 
light  difcover  the  difference  ;  and  let  the  lame  now 
nominal  Bank  of  England  notes  be  brought  into  the 
public  treafury,  and  exchanged  for  new  notes  of 
equal  number  and  value  ;  and  as  they  come  in,  pay 
the  laid  bank  in  their  own  coin,  and  take  up  the  fe- 
curities  they  now  hold  of  every  defcription  in  the 
public  funds.  This,  fuppofmg  them  to  be  no  more 
than  about  eighty  millions,  will  produce  annual  fav- 
ings  to  the  amount  of  4,000,000 

Profits  of  the  banks  throughout 
the  kingdom,  on  a  very  low  com- 
putation —  —  1,500,00$ 

Sums  paid  annually  to  the  Bank 
for  management  300,000 

Five  hundred  millions  in  the  3 
per  cents,  reduced  to  50!.  which  is 
about  the  proportion  of  what  the 
miniller  is  now  borrowing,  and 
pay  4  per  cent,  intereft,  which  will 
produce  annual  livings  to  the 
amount  of  •  -  5,000,000 

10,800,000 

But  as  the  faving  cannot  ope- 
rate in  both  cafes,  relative  to  the 
iecurities  cancelled  by  the  Bank,  it 
is  .  necefiary  to  dedi'ft  one-third 
from  the  above  4  ,000,000!.  *»333>333  6  8 


9,466,666  13  4 
Add  to  this,  profits  on  the  funds 
for  the  benefit  of  age 

Benefits  of  ail  QLher  legal  Ibcie- 
ries 

Total 
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Total  amount  of  favings  brought 
forward  9,4665666  13  4 

Benefits  arifing  from  the  turn- 
pikes throughout  the  kingdom, 
calculating  icol.  profit  on  every 
gate,  will  bring  a  profit  of  500,000  o  b 

It  will  be  ufeful  for  the  gover- 
nors to  take  every  defcription  of 
idle  money  into  this  treafury 


9,966,666  13  4 

A  few  years  fince  an  additional  charge  took  place 
on  the  toll  gates  at  Bath,  to  the  amount  of  fifty  pet 
cent,  when  it  muft  appear  to  be  almoft  impoffible 
fairly  to  fpend  the  former  income.  From  intereft 
of  moriey  and  expence  of  repairing,  with  the  above 
propofed  alteration  in  the  funds,  I  imagine  there 
will  be  much  quirking  by  and  by  for  the  monied 
men.  I  anfwer,  that  there  are  no  fuch  objects  in 
exiftence  as  monied  men,  if  you  deal  fairly  by  the 
people,  and  they  will  a£t  wifely  for  themfelves.  There 
being  no  more  than  fifteen  millions  in  the  kingdom, 
and  not  more  than  ten  millions  to  be  fpared  for  pub- 
lic ufe,  it  is  but  fair  to  explain  to  whom  it  belongs. 
The  manufacturer  that  fells  his  woollen  or  linen 
cloths,  manufacturers  of  gold  and  (ilver,  and  metals 
of  every  defcription ;  the  farmer  for  hay,  corn,  and 
cattle  ;  the  fhopkeeper,  taylor,  fhoemaker,  publican, 
and  every  handicraft  tradefman,  give  folid  value^ 
and  turn  two  or  three  times  in  the  year  the  value 
of  the  whole  of  the  fpecie,  and  certainly  can  demand 
cafh  in  the  (lead  of  bank-notes,  which  they  are  now 
glad  to  receive :  of  courfe  the  Bank  of  England 
drains  all  the  cafh ;  and  as  a  liberal  return  look  at 
Mr.  Pitt's  contract  for  money  and  paper  with  that 
virtuous  company.  A  moft  convincing  proof — wit- 
nefs  the  Emperor's  loan*  Mr,  Pitt  obtained  41!. 

lOSi 


f    IM    3 

ios.  8d.  and  for  every  fuch  fum  he  bound  this  conn* 
try  to  pay  lool.  in  the  3  per  cents.  I  would  wifh  to 
afk  the  induftrious  part  ol  my  countrymen  whether 
they  can  pofTibly  continue  to  blind  as  to  give  a  pre- 
ference to  that  paper  nick-named  the  Bank  of  Eng- 
land paper,  as  the  country  is  no  more  bound  to  make 
good  any  deficiency  that  may  accrue  to  the  Bank  from 
the  mifconduft  of  its  directors,  than  they  would  be 
from  the  failure  of  a  bank  in  Jeruialem:  therefore  it 
is  not  the  Bank  of  England,  but  a  Bank  in  England, 
fuppofted  in  the  molt  extravagant  degree  of  ufury 
and  extortion  at  the  expence  of  the  public.  No 
doubt  but  I  fhall  be  told  by  the  director,  (lock- 
jobber,  &c.  that  the  prefent  bank  is  the  bed 
fecurity  for  money ;  as  for  example,  they  have 
been  always  punclual  in  their  payments:  and  nd 
doubt  they  will  continue  fo,  as  long  as  they  can  find 
an  annual  profit  of  40  per  cent,  on  their  capital ;  for 
in  fact  it  is  more  their  intercfl  to  continue  punclual 
in  their  payments  than  it  would  be  to  run  away  with 
the  capital.  As  to  the  bank  I  have  been  fpeaking 
of,  it  is  impoffible  it  can  be  an  additional  fecurity  to 
the  public  creditor,  but  on  the  contrary  an  additional 
rifque ;  for  if  the  directors  of  this  bank  do  not  in  the 
firlt  inftance  receive  from  the  exchequer,  it  is  im- 
poffible they  can  pay ;  and  if  they  do  receive,  it  is 
poffible  they  may  not  pay.  And  I  would  a  Ik  my 
countrymen  to  which  they  would  give  the  preference 
as  a  private  fecurity  for  their  thoufand  or  their  ten 
ihoufand,  that  on  an  eftate  burthened  with  a  heavy 
annuity,  or  that  on  one  nearly  free  ?  Of  courfe  they 
would  take  to  that  ettate  that  had  the  leaft  incum- 
brance.  And  if  this  be  prudence  in  a  private  tranf- 
aclion,  it  mufl  be  fo  in  a  public  one.  And  are  not 
the  favings  fo  confpicuous  in  this  New  Syllem  and 
Reform,  as  to  prove  it  an  objecl  worth  the  attention 
of  every  thinking  man  of  property,  or  a  man  barely 
in  exigence  by  means  of  his  own  indudry.  It  is  a 
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clear  cafe,  that  by  taking  paper  you  give  your  money 
to  the  bank ;  and  as  a  public  debtor  you  put  the 
means  of  ufury  and  extortion  into  the  power  of  thefe 
people  ;  by  which  reafon  you  are  compelled  to  pay 
extravagantly  for  the  ufe  of  your  own  money,  It  is 
like  putting  a  piftol  into  the  hands  of  a  highwayman 
to  blow  your  brains  out. 

My  motive  for  laying  thefe  facls  before  you  is, 
that  you  may  fee  the  utility  of  that  part  of  my  new 
Syltem  of  Finance,  by  your  giving  a  preference  to 
national  banks.  And  have  you  not,  as  another  in- 
ftance,  a  recent  proof  of  the  happy  confequences  of 
public  banks?  Governor  Mifflin,  in  his  declaration 
to  the  Affernbly  at  Pennfylvania,  ftates  that  the  pro- 
fits of  their  bank  are  more  than  fufficient  to  pay  the 
expences  of  the  ftate :  from  the  intereft  of  their  mo- 
ney alone,  they  have  a  furplus  to  make  public  canals 
and  to  repair  the  public  roads. 

It  is  but  now  I  hear  the  principal  obftacle  to  a 
peace,  which  is,  that  the  French  refufe  to  give  back 
to  the  Emperor  the  Netherlands.  Should  we  not 
acl  in  our  public  capacity  the  fame  difinterefted  part 
as  we  would  in  a  private  capacity — do  as  we  would 
be  done  by  ?  Do  we  not  hold  from  the  French  the 
iflandsof  Guernfey, Jerfey,  Alderney,  and  Sark,  for  the 
very  fame  rrafon — asa  prevention  of  the  annoyance  of 
our  coaft  ?  And  have  not  the  French  the  fame  reafon 
to  wifh  to  hold  the  Netherlands,  as  a  fafeguard  for  the 
city  of  Paris  ?  Did  not  the  Duke  of  Brunfwick 
threaten  and  attempt  to  enter  Paris  with  an  army, 
and  with  a  view  to  deftroy  it,  and  make  a  facriftce  to 
his  ambition  of  every  foul  .in  that  populous  city  ? 
Therefore  how  can  fuch  caution  be  thought  extrava- 
gant or  unreafonable,  and  which  is  fo  exactly  funilar 
to  the  part  we  have  been  acling  ounelves  relative  to 
the  neighbouring  iflands  ?  Do  not  our  rulers  know, 
that  an  application  to  a  fuccefsful  antagonift  would 
iid  fairer  for  fuccefs  through  any  qther  channel  than 
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from  Mr.  Pitt,  a  man  jnftly  detcflcd  by  every  nation 
in  Kuropc;  a  man,  :>  rhc  'I  u  ks  lav,  that  ^:uh  hi  en 
embroiling  all  t  e  nations  in  lv;r  pe,  in  order 
fit  by  his  perfidy.  And  v  hen  can  we  he -better 
convinced  oi"  this  fac>,  ;han  \\hen  we  find  we  arc  def- 
tirute  of  everv  powerful  allv  except  the  Emperor, 
who  (lih  cjntini  cs  Lii  dly  to  Uliue  the  '  na;lilli  gui- 
neas, of  whioli  he  is  now  in  poiieflion  of  at  lead 
twenty  waggon  loads.  Peace  is  the  grand 
with  every  rational  man,  who  mull  thi:;k  the  .  iv  •  r 
the  diftance  the  terms  will  be  the  worfe,  and  that 
better  terms  may  be  made  wit:h  Fiv.nct-  through  any 
other  channel  than  the  ftarving  Mr.  Pitt. 

Amount  of  annual  (livings  trom  N.  w  Syftein  of 
Finance,  bro>  g^t  o\er  /"•''-  66  "»o6  13  4 

From  this  c    rao  diniry  faving  ou  mj;  :axes 

ma\  be  annihilated  with  th  ftricteil  J"»-K^  ^  *'ei)-or 
and  crediror,  and  the  people  find  almoll  in; mediate 
relief.  The  duties  may  ceafe  on  malt,  hop*--,  w.ae, 
fpirits,  and  cordials  of  every  defcriprion;  ialt,  fo-p, 
candles,  leather,  and  every  other  aiticle  in  common 
confum;  tio:)  wiili  the  poor :  and  with  a  peace  eftab- 
liihment  a  handfome  furplns  will  remain. for  the  pur- 
pole  oi  diic  barging  the  debt,  efpecially  if  a  free  in- 
tercourle  of  t;  ide  mould  take  place  between  the  two 
nations,  treed  from  the  burthen  of  taxe^. 

After  ealing  the  people  f:om  the  above,  the  nume- 
rous taxes  remaining  will  be  found  to  aijf'Acr  every 
jeafonable  purpole,  though  peihaps  not  to  gratity 
the  o}  ulent  and  avaricious  hvmukr.  If  citcum- 
ftances  fhould  happen  to  requiie  a  more  thin  com- 
mon demand,  what  can  be  doi  c  bc:-er  il.a,-  at  ding 
a  per  centage  to  fuch  of  the  taxes  ai  fliail  aj  \  ga?  the 
lead  buithenfome  ? 

It  is  a  clear  caie,  that  the  4>vrclam  rroi'uee  of  the 
vines  in  Fiance  will  prodi  ce  a  lurplus  1.  flicient,  in 
a  plentiful  year  to  lupply  this  com  try  lo,  as  that  the 
publican  may  be  able  to  lell  at  the  very  low  price  of 

I  4d. 


4d.  the  bottle,  as  Camus  lately  declared  in  the  Af- 
fembly  of  Five  Hundred,  that  in  a  plentiful  year  they 
made  as  much  wine  as  could  be  confumed  by  eighty 
millions  of  people,  and  that  it  was  worth  no  more 
than  two  fous  the  pint,  which  is  equal  to  an  Englilh 
penny. 

This  change  taken  place,  our  Englifh  ale  and  beer 
may  be  brought  to  the  old  ftandard~~a  quality  fcarcely 
known  at  the  prefent  period.  In  that  cafe,  no  doubt 
but  many  would  prefer  their  own  country  beverage 
to  French  wines.  But  Hill  we  have  to  confider  the 
aflonifhing  difference  from  the  numbers  that  would 
drink  the  French  wines,  what  an  influx  of  grain  it 
would  bring  to  our  markets,  on  account  of  the  re- 
duced confumption  of  wheat  and  barley  in  our  brevv- 
houfes  and  diftilleries ;  we  mall  have  occafion  for  a 
fmaller  quantity  of  tillage  land,  and  of  courfe  be  able 
to  multiply  the  quantity  of  animal  food  of  every  de- 
fcription  :  and  can  our  rulers  be  fo  ignorant  as  not  to 
fee  that  we  could  with  more  cheerfulnefs  fupport 
them  in  fplendor  ? 

Another  proof  of  the  neceffity  of  our  endeavours 
to  increafe  the  quantity  of  provifions—  The  beginning 
of  December  a  woman  was  found  dead  in  the  road 
near  Birmingham  ;  as  were  alfo  a  man  and  woman,  in 
each  other's  arms,  near  Petticoat-lane,  London  ;  all 
died  for  the  want  of  the  neceffaries  of  life.  And  can 
we  doubt  of  numbers  now  languiming  in  the  fame 
fituation  ? — As  all  thefe  dreadful  cataftrophes  do  not 
affect  the  feelings  of  our  Adminiftration,  can  there  be 
a  doubt  of  the  neceffity  of  a  change  ? 

There  can  be  no  doubt  but  that  the  loweft  rate  of 
our  woollen  manufactories  will  be  readily  received  in 
France  as  a  barter  for  their  wines,  and  the  idea  of 
fmuggling  our  wool  into  France  be  done  away.  The 
manufacture  of  finer  goods,  fuch  as  broad  cloth, 
kerfeymere,  &c.  we  may  fuppofe  to  be  as  well  done 

in 
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in  France  as  in  England,  as  they  have  with  us  an 
equal  or  better  chance  for  the  Spaniib  wool. 

Let  us  endeavour  to  do  away  the  prejudice  of 
education.  It  has  been  the  practice  of  our  rulers  to 
fbw  difcord  between  the  two  nations :  and  this  they 
have  done  by  reprefenting  the  French  as  the  moft 
deceitful,  poor,  beggarly  people  in  Europe,  or  the 
world,  deftitute  of  the  means  of  any  tolerable  exift- 
ence ;  that  the  whole  courte  of  their  lives  was  ftarv- 
ing  poverty  :  and  we  were  perfuaded  to  treat  them 
as  though  they  were  created  for  the  contempt  of  the 
human  race.  What  foundation  could  my  country- 
men have  to  credit  this  kind  of  information,  when 
nothing  was  more  common  than  for  thefe  fame  pep- 
pie  who  gave  this  kind  of  information,  to  go  and 
fpend  their  money  in  a  country  they  fo  much  def- 
pifed  ?  Why  was  this  crafty  deception  carried  on, 
but  to  deprive  the  lower  orders  of  the  people  of  the 
advantages  that  naturally  mud  have  accrued  from  a 
friendly  intercourfe  between  the  two  nations ;  and 
with  no  other  advantages  to  themielves,  than  the 
pride  of  the  moft  extravagant  diftinclion  between 
man  and  man  ?  But  we  are  now  convinced  that  the 
very  reverie  of  what  we  have  been  made  to  believe  is 
the  fact ;  that  there  is  not  a  finer  garden  in  Europe 
than  France  ;  that  they  abound  with  corn  and  wine 
— with  almoft  every  neceflary  for  the  comfortable 
fupport  of  the  human  race ;  and,  notwithftanding 
their  l^te  devaftations,  it  is  in  their  power  to  fupply 
this  country  with  every  neceflary  ot  life  that  we 
ftand  in  need  of.  That  they  are  liberal  is  allowed 
by  their  enemies ;  and  they  are  ready  to  take  their 
infulting  foe  by  the  hand,  as  foon  as  they  fhall  ap- 
pear to  have  received  a  fenfe  of  their  own  intereit. 
It  is  not  only  humanity,  but  our  intereft,  calls  aloud 
for  peace,  and  a  friendly  intercourfe  with  France. 
But  how  is  this  great  object  to  be  obtained  ?  We 
.cannot  be  aflilted  by  our  overgrown,  rich  rulers,  who 
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profit  fo  much  by  carnage ;  nor  does  there  appear'1- 
iiiCTity  enough  in  Oppofirion  to  give  any  ilaple 
fupport  to  the  caufe.  We  are  told  of  a  Whig  Club, 
men  of  fortune  and  ability  :  But  what  do  they  do  > 
— They  meet  at  the  Crown  and  Anchor —eat  a  good 
dinner — have  constitutional  toaits — drink  the  bottles, 
One,  two,  three,  huzza  !  .nd  mellow  or  Ibber,  go 
to  bed,  Tom  ;  and  thus  ends  their  patnotifin. 

Jf  Oppoiuion  had  been  fincere,  would  they  not 
have  brought  the  minifter  to  account,  to  prove  what 
had  been  received  for  two  handled  millions;  and  the 
Bank  of  England,  to  prove  what  they  had  advanced 
for  the  immenfe  fecurities  which  they  held  againft 
the  public  ?  Do  thefe  pretended  advocates  for  re- 
form ever  think  of  the  unfortunate  victims  confined 
now  in  the  dreary  prifons,  for  dittin<_:uimed  manlinefs 
in  their  oppofuion  to  our  perftcuting,  ruling  plun- 
derers of  thtir  country  ?  Nor  did  they  come  for- 
ward in  behalf  of  thofe  few  noble  patriots  that  ritque'd 
the  trials  for  their  lives  for  t;.e  caufe,  who  are  now 
no  more  thought  of  than  it  f  ;ch  men  had  never 
been  in  exiftence.  At  the  fame  time  they  appear 
ready  to  fpt-nd  their  thoufands  and  tens  of  thou lands 
to  fupport  a  party,  left  we  miftake  our/elves  as  to  that 
dcf  ription  of  men  that  are  the  iupporcers  of  this 
moft  accurfed  war.  I  wifh  to  explain  to  my  readers, 
that  it  is  all  the.  powerful  fide  of  the  Houfe  of  Com- 
mons ;  every  man  in  oppoii  i©n  that  voted  for  the 
fupplies  to  carry  on  the  war ;  all  the  momed  men, 
paper  men,  and  fwindling  ftxck  jobbers,  out  of  the 
Houfe ;  in  fact,  ever)  man  that  holds  a  5!.  bank-note 
for  a  day  only,  is  a  iupporter  of  this  cuifed  war,  with- 
out which  it  could  not  be  carried  on. 

I  wiih  to  call  the  attention  of  my  countrymen  to 
that  unfortunate  victim  of  minifterial  vengeance, 
Citizen  Smith,  condemned  by  Judge  Afhhtirlt  for 
the  fin  of  his  mother.  The  old  gentlewoman  fold  a 

book. 
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book.  Hut  could  the  crime!  be  brought  home  "to 
Mr  Smi; 

If  it  (honid  hi*  his  fate  to  be  condemned  to  the 
Clerkc  nucll  P,;lliilc  (or  two  years,  hi.s  (ate  Mill 
be  more  (U-n'orahle  th  >n  that  of  the  unfortunate 
Burks.  Mr.  Smith  being  of  a  w.ak  COnOkution, 
this  Haitille  muii  (  >on  he  h:<-  «ravc  ;  and  Mrs.  Smith 
be  an  unfortun  r  or  five,  1  do  r*f& 

know  which,   helplels   childien.  unp  <>  »r.      It 

is  tl  hoped,  that  the  liberal  citizen,  the  Sama- 

ritan, going  by  with  two-pence  in  his  pocket  that  he 
can  (pare,  will  call  at  No.  i,  Portfmouth-ttreet,  Lin- 
coln's inn  Fields,  and  buy  u  book  of  the  poor  widow. 

Commercial  Hank — Commercial  Swindle  I  or  lafl 
Shoe  in  the  Minifter's  Shop. 

Mr.  Pitt's  plan  for  railing  two  millions  fterling, 
for  the  accom  vocation  of  trade.  He  propofes  for  a 
company  of  merchants  to  join  and  coin  notes  to  the 
amount  of  two  millions;  that  perfons  having  title 
deeds,  mortgage  deeds,  navy,  victualling,  tranfport, 
and  exchequer  bills,  funded  fecurities.  which  he  calls 
folid  property,  lodging  thele  fecurities  in  the  (aid 
bank,  fhail  be  liable  to  receive  thof-  notes  in  lieu  of 
thtir  fecurities,  and  the  public  be  compelled  to  take 
them  as  ca(h  for  the  (pace  of  two  years;  for  whicli 
the  rec;  ivers  of  thefe  note*  from  the  bank  are  liable 
to  p  .  an  uuerell  of  five  per  cent.  So  that  if  people 
Tvill  be  luch  dupes,  they  are  to  lodge  folid  iccuritics 
in. exchange  for  \vhat  is  not  folid  property.  Mr.  Pitt 
brings  two  millions  more  paper  into  circulating 
medium:  But,  intlead  of  the  aid  of  trade,  can  any 
man  be  fo  blind  as  not  to  fee  that  Mr.  Pitt's  views 
are,  to  br;ng  this  circulating  medium  to  (lock  funding? 
And  as  this  fum,  if  he  has  the  whole,  will  not  furnidl 
him  with  a  month's  expences,  where  will  this  new 
bank  iind  money  at  the  end  of  two  years  to  take  up 
their  notes  ? 

In 
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,  Prior  to  the  year  1788,  I  addreffed  a  letter  to 
Mr.  Pitt  to  fecure  for  the  benefit  of  the  public  the 
money  that  was  waited  by  the  adventurers  in  lot- 
teries. 

The  following  was  my  plan.  That  as  the  profits  to  the 
dealers  in  lottery  tickets  did  not  average  lefs  than  fifty 
per  cent,  the  money  wailed  by  this  extravagant  folly 
might  be  faved  to  the  adventurers  partly  in  their  taxes. 
I  recommended  to  Government  to  iflue  out  tickets  at 
13!.  each,  and  advance  in  their  regular  progreffion  ta 
the  time  of  drawing ;  and  the  venders  of  tickets  be 
allowed  a  commiilion  equal   to  the  cuftom  of  felling 
ilamps.     By  this  mode  1  proved,  that  Government 
might  get  at  leaft  2oc,oool.  by  every  lottery,  and  the 
adventurers  go  to  market  in  purfuit  of  their  prizes  on 
rather  better  terms  than  before  the  alteration  took 
place.     By  this  recommendation  Mr.  Pitt  faw  clearly 
that  a  profit  was  eafiry  fecured  to  Government  on  the 
fate  of  ftate  lottery  tickets,  which  prior  to  that  time 
feldom  went  off  without  a  bonus  to  the  fubfcribers, 
Mr.  Pitt,  confident  with  his  general  practice  of  con- 
cealing the  cfeannel  from  which  he  has  obtained  any 
ufeful  information,  puts  the  tickets  up  to  the  hammer, 
and  they  were  the  firft  year  knocked  down  to  the 
higheft  bidder,  with  a  profit  to  Government  of  two 
hundred  thoufand   pounds,  which  hath  been  pretty 
generally  the  cafe  with  every  lottery  fince,     But  lay- 
ing no  reftraint,  as  I  recommended,  on  the  price  of 
the  tickets,  they  operated  as  a  (lock-jobbing  article, 
and  the  alteration  proved  an  additional  tax  of  forty 
per  cent,  to  the  adventurers;  the  former  price  being 
from  13  to  15!.  the  ticket,  and  fince  Mr.  Pitt's  alter- 
ation from  17  to  20!.  though  that  cannot  be  the  cafe 
for  the  prefent   year,  as  the  original  value   of  the 
ticket  is  reduced  to  the  amount  of  il.   13$.  4d.  of 
courfe  a  xol.  ticket  is  this  year  worth  no  more  thai* 
81.  6s,  8d. 

Mr. 
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Mr.  Pitt  is  certainly  in  want  of  yellow-boys,  gold- 
finches, or  fomething  that  will  anfwer  the  purpoie  of 
money.  The  great  number  of  defaulters  in  the  laft 
loan,  and  the  Bank  being  tired  of  coining  paper,  muft 
be  fufficient  proofs  of  it.  I  have  been  in  one  in- 
Ihince  ferviceable  to  the  minifter;  but  I  do  not 
lee  that  I  lie  under  any  obligation  to  do  the  like 
again,  as  he  took  care  to  conceal  the  channel  through 
which  he  procured  his  information.  But,  however, 
let  me  confider  the  credit  of  my  country  as  being  at 
the  laft  (lake,  and,  giving  up  perfonal  refcntment  for 
public  utility,  advife  him  a  fecond  time. — Let  there 
be  exprefles  fent  round  the  kingdom  to  every  farm- 
houfe,  with  particular  orders  to  fave  their  hens'  eggs, 
and  another  exprefs  to  Germany  for  Herman  Boaz  ; 
and  he  will  undertake,  with  his  magic  hammer  and 
ufual  dexterity,  to  knock  out  a  goldfinch  from  eve  ry 
one  of  thofe  eggs.  And  furely  there  cannot  be  a 
more  fuitable  lupply  ;  as  during  the  continuance  of 
Mr.  Pitt's  adminiftration  money  muft  fly  in  and  out 
of  the  treafury,  and  a  goldfinch  is  certainly  a  more 
folid  fecurity  than  a  fcrip  of  paper. 

Since  writing  the  above,  I  hear  the  loyalty  loan 
has  dropped  6  per  cent.  Shocking  times  indeed  I—- 
Will not  Brandon  the  trufs-maker  fay,  <c  It's  a  bad 
wind  that  blows  nobody  good:  I'll  go  down  to  the 
Stock  Exchange  before  the  doors  are  open,  and 
pick  up  plenty  of  orders  for  binding  up  the  lame 
ducks ?" 

But  to  be  more  ferious  in  this  important  bufmefs. 
There  is  certainly  no  nation  in  Europe,  whofe  credit 
has  been  drawn  into  fo  much  ridicule  and  contempt 
as  this  country's  has  been  in  Mr.  Pitt's  adminiftration, 
particularly  during  the  laft  three  years.  Eight  mil- 
lions of  fpecie  is  certainly  all  that  could  be  appropri- 
ated for  the  public  ufe  at  any  one  time.  The  loan- 
mongers  muft  have  turned  it  twenty-five  times  in  the 
fliort  period  of  the  laft  three  years,  or  made  up  the 
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deficiency  in  paper.  The  fa^l  is,  that  as  foon  as  Mr, 
Pitt  hath  finifhed  his  funding  for  the  prefent  out- 
ilanding  dc:  ts,  the  loan-monger's  eight  millions  muft 
increafe  to  two  hundred  millions,  twenty-five  times 
the  fum  they  rirft  ftarted  upon. 

Such  a  degree  of  extravagance,  of  public  facrifice 
of  public  property,  furely  never  could  have  entered 
the  brain  of  any  other  than  our  heaven  born  minifter. 
And  in  ail  this  time  the  country  is  not  a  fhilling  the 
richer,  but  ten  millions  the  poorer,  having  fent  fo 
much  out  of  the  country  as  foreign  fubfidies.  How 
then  are  the  loan-mongers  to  be  fatisfied  f  >r  thisafto- 
nifhing  lum,  but  from  new  mortgages  on  the  labours 
of  the  people,  from  whom  they  are  in  hopes  to  receive 
their  extravagant  intereft  ?  Js  not  the  Adminiftra- 
tion  as  ignorant  as  wicked,  to  fuppofe  that  ever  fuch 
unreafonable  contracts  can  be  completed  ? 

After  all,  it  is  but  fair  to  give  fome  idea  of  the 
Joyalty  and  ability  of  fome  of  our  opulent  bodies  po- 
litic. The  city  of  London  have  offered  to  lend 
Government  one  hundred  thoufand  pounds,  if  they 
can  tell  where  to  borrow  it :  the  Indii  Company, 
-two  millions,  if  they  can  raife  3,40  ,oool.  on  their 
new  created  ftock.  But  all  thefe,  if  attended  with 
fu.cels,  are  but  contemptible  trifles  towards  the  fup- 
port  of  the  continuance  of  the  minifter's  wicked  mea- 
iures;  and  every  man  of  humanity  muft  rejoice  to 
fee  that  they  are  fo  near  at  an  end,  from  whatever 
caufe  it  may  proceed.  We  never  can  fay  we  have 
been  fmcere  in  an  offer  to  make  peace  with  the 
French  through  the  channel  of  Mr.  Pitt ;  for  if  it 
comes  through  him,  they  know  it  is  from  neceflity. 
In  all  private  concerns,  if  we  want  to  make  friend- 
ihip  with  any  man,  we  make  choice  of  the  perfon  that 
we  think  would  be  the  moft  palatable  to  his  temper  ; 
and  we  know,  for  very  juft  reafons,  there  cannot  be 
41  man  more  detelied  by  the  French  than  Mr,  Pitt 
jrwfl  be, 
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In  my  account  of  Eafl  India  produce,  I  omitted 
the  article  of  fugar,  fo  much  in  confmnptiun.  Price 
in  the  country,  retailed  at  two  mv  the 

pound,  could  not  coll  tin-  couip:m\  .  han  twenty- 

one  fhillin;;*  the    hundred  we  i.>hr  ;   freight  and  iniui- 
ance  home  feven   (hilling:     delivered   into  the  com- 
pany's warchoules  at  three- pence  tin-  pound.      Ano- 
ther proof,  that  nothing  can  be  obtained  at  a  mode: 
price  through  the  hands  of  a  monopolizing  company. 

Now,  my  fellow  citizens,  if  you  read  this  treatife 
attentively,  you  will  fee  the  caufe  of  your  prefent 
deplorable  fituation,  and  the  means  of  relief;  that  it 
entirely  depends  on  the  efforts  of  you  that  are  pcr- 
fecutcd.  Your  numbers  will  prove  you  to  be  the 
fupport  of  the  nation — the  ftrength  of  the  nation. 
But  be  unanimous,  difcreet,  and  manly  in  your  ope- 
rations. More  than  thirty  years  experience  proves 
that  petitioning  is  vain  ;  therefore  you  mud  remoi>- 
itrate. 

It  is  not  the  fparing  hand  of  Providence  that  hath 
diftreflcd  us,  for  we  experience  his  liberality  in  our 
own  corn  fields ;  and  our  fituation  with  other  coun- 
tries for  other  necefTaries  of  life,  are  proofs  of  it. 
It  is  our  rulers  that  lay  reftraints  on  his  bounty.  Let 
us  therefore  endeavour  to  open  the  eyes  of  the  King. 
— Though  I  will  not  pretend  to  dictate  a  remon- 
(Irance  to  you,  yet  I  mall  take  the  liberty  of  Rating 
fome  important  objects  that  I  think  will  (trengthcii 
your  caufe  for  complaint. 

May  it  pleafe  your  Majefty  to  confidcr,  that  we 
know  it  is  in  the  power  of  the  King  to  find  relief  for 
his  diftrefled  fubjecls ;  and  we  believe  it  to  be  your 
intereft  to  do  fo.  The  whole  of  your  Majeftv's  ivi^u 
has  been  unfortunate  for  yourfelf,  and  more  fo  for 
your  afflicled  fubjefts,  from  the  circumttanceof  your 
having  employed,  we  believe,  the  molt  wicked  in  this 
kingdom  in  your  adminiilration.  While  they  bave 
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been  ringing  a  deceitful  peal  in  your  Majefty's  ears, 
advifing  you  to  fight  for  religion,  they  have  been 
indulging  themfelves  as  the  rnofl  extravagant  wine 
bibbers,  friends  to  tax-gatherers  and  finners  only, 
\vith  the  addition  of  every  other  luxury  and  licenti- 
oufnefs;  in  faft,  they  appear  to  be  affefted  like  wild 
afTes  in-  the  morning,  every  man  neighing  after  his 
neighbour's  wife.  Of  this  fa6l  Doctor's  Commons 
bears  record. 

This  is  their  fituation,  while  the  more  induftrious 
part  of  your  Majefty's  fubjeQs  are  ftrangers  to  every 
degree  of  happinefs,  nor  know  one  day  how  to  pro- 
vide the  taxes  for  the  next ;  and  the  very  lowed 
orders  of  the  people  dying  for  the  want  of  the  necef- 
laries  of  life.  It  is  no  it  rang:  r  than  true,  that  fuch 
has  been  the  increafe  of  the  burthens  during  your 
Majefty's  reign,  that  it  is  as  much  as  four  to  one; 
and  we  find  that  by  comparing  our  fituation  with  that 
of  other  European  nations,  though  mixed  with  the 
moft  barbarous  ftates  of  defpotifm,  yet  is  our  incum- 
brance  as  much  as  eight  to  one.  So  that  we  have 
more  taxes  to  provide  for  in  one  day  than  all  the  in- 
habitants in  Europe  befides  ourfelveshave  to  provide 
for  in  a  week. 

In  the  midfl  of  all  this,  your  Majefty's  minifters 
have  the  impudence  to  tell  us,  that  we  live  too  well. 
l\ot  confining  themfelves  to  the  fpilling  of  human 
blood,  and  taxation,  they  have  fummoned  all  their 
arts  to  increafe  the  price  of  the  neceffaries  of  life,  by 
prohibiting  the  importation  of  grain  in  particular, 
whenever  it  was  to  be  obtained  in  the  country  on 
moderate  terms. 

The  public  credit  we  conceive  to  be  an  objecl  of 
your  Majefty's  moft  ferious  confederation,  as  we  ima- 
gine that  part  of  your  Majefty's  fortune  that  is  fixed 
in  this  kingdom  is  fettled  in  the  public  funds ;  and  any 
encroachment  to  leflen  its  credit  muft  be  injurious 
to  your  Majefty.  Mr.  Pitt  hath  added  two  hundred 
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millions  to  the  public  debt,  in  the  proportion  of  three 
per  cent,  principally  during  the  lad  three  years,  and 
for  which  very  little  money  hath  been  received; 
though  it  is  an  additional  annual  charge,  it  is  not  any 
increafe  of  national  wealth,  but  additional  mortgage 
on  the  labours  of  the  people.  This  certainly  has 
brought  on  an  inlblvenr  Iccurity,  as  it  is  impoiublc 
the  people  i  "  pay  And  it  is  the  more  provoking, 
as  very  link*  U;lid  pioperty  can  have  been  received 
for  this  iwiiK'pfc  dim  ;  it  being  a  well  known  facl, 
that  the  fpecie  in  the  kingdom  tor  public  ufe  docs  not 
amount  to  a  twentieth  part  of  the  fum  fpent  by  Mr. 
Pitt.  i»ut  as  long  as  we  do  exift  in  credit,  the  labours 
of  ->e  p  ople  are  fwindled  into  'he  hands  of  the 
{lock  jobber  to  the  amount  of  two  hundred  millions, 
principally  from  the  circumftance  of  fhuf fling  paper 
from  hand  to  hind. 

This  hi  ing  really  the  cafe,  it  is  humbly  hoped 
your  Majelly  will  fee  the  ncccffity  and  utility  of 
a  peace  with  France,  a  general  intercourfe  of  trade, 
unin«.  vim  cred  with  taxes,  a  compromife  between 
debtor  and  creditor,  the  people  ealed  of  their  taxes, 
a  circumftance  eafily  obtained,  and  will  be  the  caufe 
of  the  neceflaries  of  life  being  an  eafy  acquifition  to 
all  the  induftriauspart  of  your  Majeily's  iubjecls. 

My  advice  to  you.  my  countrymen,  is,  that  you 
meet  in  your  lawful  aflemblies,  and  that  the  mod 
ienfible  amongd  you  draw  up  a  reafonable  remon- 
llrance  to  the  King.  Let  it  be  figned  in  all  your 
divifions,  and  there  can  be  no  doubt  but  your  exam- 
ple will  be  followed  by  the  perfecuted  inhabitants  in 
every  borough  and  city  in  the  kingdom. 

I  have  now  only  to  add,  that  in  this  important 
bufmels  I  recommend  you  to  be  unanimous,  fteady, 
and  manly;  a  conduct  which  I  think  will  be  the 
means  of  crowning  your  endeavours  with  luccefs  in 
this  mod  important  undertaking. 

In 


•  / 


In  America,  a  widow  with  four,  or  five  children  19 
courted  as  a  fortune,  the  labour  of  every  child  being 
\vorth  icol. — in  England  a  fituation  the  mod  wretch- 
ed. Why? — Becaufe  the  neceffaries  of  life  are  fo 
frequently  prohibited,  or  loaded  with  heavy  duties. 

We  may  be  told  by  fuch  as  wifh  to  fupport  the 
prefent  exorbitant  prices  of  the  necefTaries  of  life, 
that  the  price  of  labour  is  advanced  in  proportion. 
But  that  I  deny:  Tome  addition  has  indeed  taken 
place  in  the  metropolis  and  its  neighbourhood,  but 
that  by  no  means  in  proportion  to  the  extravagant 
price  of  provifions.  It  is  within  a  very  fliort  period, 
that  I  have  feen  able-bodied  men  working  in  the  two 
counties  of  Hereford  and  Gloucefler,  in  the  fields, 
at  ten  pence  per  day,  and  in  Wales  at  eight  pence :  if 
there  has  been  any  advance  in  Devonfhire,  it  is  not 
more  than  two  pence  per  day  to  the  hufbandman.  A 
recent  application  by  petition  was  made  by  this  very 
ufeful  fet  of  men  :  they  were  anfwered,  at  a  meeting 
at  the  Caftle  at  Exeter,  that  that  was  no  time  to  raife 
\vages ;  but  never  gave  them  the  fatisfatlion  to  fay, 
that  it  was  becaufe  Mr.  Pitt  was  fpending  fo  much 
of  the  public  money.  Some  of  the  poor  woollen  ma- 
nufacturers, who  are  numerous,  get  lefs  money  now 
than  they  did  when  the  price  of  the  neceffaries  of  life 
were  at  the  loweft  I  have  mentioned. 
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